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[ToscHeHNss KbM  MEeXOWHHUA  MHOuBUAyaneH
donHaHCoB OT4eT

1. OBLUA NHPOPMALIUA 3A “CUPMA IPYI XONAUHI A

Cwupma Mpyn XonguHr® Al e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, o6nact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, Ne 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTO e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactvsa B 6Gbnrapckm n YyxgectpaHHu gpyxecTsa, NpuaobvBaHe, oueHka v npofaxba Ha naTeHTw,
OTCTbMBaHe Ha NULEH3N 3a MNorn3BaHe Ha NaTteHTU Ha [APY)XeCTBa, B KOUTO XONAUHIOBOTO APYXECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONOUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKUUM C HOMMUHAarHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneapa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [1py>XecTBOTO ca, KakTo crneasa:

e Codpryep, npeacrasnsaealy 29 codpTyepHu moayna B pasmep Ha 61 555 838 ns.

e 81 960 Oposi OGUKHOBEHWU NMOMMEHHW aKLMK OT kanuTana Ha "Cupma Fpyn" ALl, 4py>KeCTBOTO
peructpypaHo B TbprosBckus pernctbp kbM AreHums no snucBaHusTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

e Hegswmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbrn. HoTtapuaneH akrt
3a nokynko-npodaxba Ha HeaBwkum mmoT N 126, Tom |, per. N 4551, gpeno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochmc Ekcnpec" B rp. Cocous, Gyn.
"apurpaagcko woce" N 135 cbc 3actpoeHa nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akr
3a nokynko-npogaxba Ha Hepswkum umotT N 86, Tom 4, per. N 10237, gpeno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 nB..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.12.2021 r. pasnpegeneHneTo Ha akuumoHepHust kanutan Ha “Cupma pyn Xonguur’ AL e,
KaKkTo crnefBa:

31.12.2021 30.09.2021
AKUMOHEpEH KanuTan 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6poii Ha perMcTpupaHuTe akLuMoHepn 1026 1032
KOpuanyeckn nuua 45 46
dusnyecku nuua 981 986
Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua 8517 822 8519101
% Ha y4acTue Ha opuanyecku nuua 14,35% 14,35%
Bpon akumn, nputexxaBaHu oT hnsmyeckuTe nuua 50 842 696 50 841 417
% Ha yyacTue Ha umaundeckn nuua 85,65% 85,65%

Paanpe,u,eneHVleTo Ha Kanutara no akuunoHepwn, BKIl. npepasnpegeneHneTto Ha Yyd4acTueto
(HopmanmswpaH % y4yacTtmne B KaI'IVITaJ'Ia) €, KaKTo cnegBa:

AkunoHepu Bpoi akuumn Bpoi akuumn HomuHan HomuHanHa % B HopmanusupaH
KbM KBbM CTOMHOCT  KanuTtana % B KanuTana
31.12.2021 30.09.2021
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetan Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,45%
Yasaap Benusapos umutpos 4750 786 4750 786 1 nB. 4750 786 nB. 8,00% 8,08%
BecenuH AHues Kupos 4700 786 4700 786 1 nB. 4700 786 n.. 7,92% 8,00%
MBo lNeTpos MeTpos 4 500 000 4 500 000 1 nB. 4 500 000 nB. 7,58% 7,66%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 nB. 6,30% 6,37%
AtaHnac KoctaguHoB KupsikoB 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,91%
Kpacvmup HesenuHoB Boxkos 2534161 2534161 1 nB. 2534 161 nB. 4,27% 4,31%
Bnagnmup MBaHoB Anekcues 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB.. 2 156 687 nB. 3,63% 3,67%
Emunnana nuesa Vinvesa 1925 820 1925 820 1 nB. 1925 820 nB. 3,24% 3,28%
"Cupma ContowrbHe" Al 1437 786 1437 786 1 nB. 1437 786 nB. 2,42% 2,45%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
Yo Josepue“ Al 976 678 1047 678 1 ne. 976 678 n.. 1,65% 1,66%
MeTbp Hukonaes KoHsipos 870 665 870 665 1 nB. 870 665 nB. 1,47% 1,48%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
YMNe "OCK PoguHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
YT "TencuorHoocurypuTenen 715 810 715 810 1 nB. 715 810 .. 1,21% 1,22%
WHeTuTyT
Mbpsa duriaxcosa bpokepcka 677 368 667 563 1 ne. 677 368 rs. 1,14% 1,15%
Kbwa" EOO[
Opyrn 12 071 961 12 010 766 1 nB.. 12 071 961 nB. 20,34% 19,54%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVI$|T npoueHT y4yacTne B Kanutana npeacraendBa y4acTuMeTto B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCTBEHM akLUN.

Kbm 31.12.2021 r. “Cupma [pyn Xonauur’® A nputexaBa 584 474 Gp. cobCTBEHM akuumn C
HOMWHanHa crtovHocT 584 474 nB. (0,98 % OT akuvMoHepHus kanuTtan). [OpyxecTBoTO HsMa
HoBONPMAOBUTU COBCTBEHM akLUM Npe3 OTYETHUS NEPUOA.

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

AxuunoHepu

"eopru MNbpBaHos MapuHoB
LiBetan Bopucos Anekcues
Yaegap Benusapos umntpos
BecenuH AHyes Knpos

MBo MeTpos MNMeTpoB

OrHsH NnameHoB YepHokoxes

AKumnoHepm

"eopru MNMbpBaHoB MapuHoB
LisetaH Bopncos Anekcres
Yaspap Benusapos [umutpos
BecenvH AHyeB Knpos

MBo lNeTpos NeTpos

OrHsiH NMnameHoB YepHoKoXeB

1.2. OpraHu Ha ynpaBrneHue

Bpow akuum kbm
31.12.2021

5269 748
4 965 753
4 750 786
4700 786
4 500 000
3741620

Bpow akuMmn Kbm
30.09.2021

5269 748
4 965 753
4 750 786
4700 786
4 500 000
3741620

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
7,58%
6,30%

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
7,58%
6,30%

HopmanusupaH %
B KanuTana

8,97%
8,45%
8,08%
8,00%
7,66%
6,37%

HopmanuaupaH %
B KanuTana

8,97%
8,45%
8,08%
8,00%
7,66%
6,37%

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.

CbBeTbT Ha gnpekTtopuTe kbM 31.12.2021 r. BKMAOYBA CegHUTE YNeHOoBE:

- Yaspap Benusapos [nmntpos
- UsetaH bopucos Anekcnes

- AtaHnac KoctaguHoB Kupsikos
- Tleopru MbpBaHoB MapnHoB

- NMetbp Bopucoe CtateB — HE3ABUCUM YNEH
- WoppaH CtosHOB Heaes — He3aBUCKMM YrieH

MaHgaTteT Ha CbBeTa Ha AMpeKkTopuTe ce onpeaenst B 2 roAMHU OT AaTtata Ha BnucBaHe. MaHgaTbT

Ha HacTosawwms CoBeT Ha anpekTtopute e go 02.07.2023 r.

[pyxecTBOTO Ce nNpeAcTaBnsiBa OT U3NbIIHUTENHUA aupekTop - LiBetaH bopucos Anekcues.

Kbm CbBeTa Ha gupekTopuTe ca usrpageHu cnegHute KomuteTu:

- KomuteT no MHBECTMLUUTE U PUCKA;
- KomuteT no Bb3HarpaxaeHusita — BbTpeLleH opraH, KOUTo He e n3dupan ot OCA,;
- KomwuTteT no onoeecTsABaHe Ha MHOPMaLMATA;

- OauTeH KoMmuTer.

www.sirma.bg
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Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYyXeCTBOTO €, KakTO crieaBa:

Bpon akuuu Bpon % B kanutana HopmanuaupaH

AxunoHepu KbM akuum kbMm HomwuHan CronHocT kbM % B Kanutana
31.12.2021 30.09.2021 30.09.2021 kbM 30.09.2021

eopru MbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 ne. 8,88% 8,97%
LisetaH Bopucos AnekcueB 4 965 753 4965 753 1nB. 4965753 ns. 8,37% 8,45%
Yasgap Benusapos Qumutpos 4 750 786 4750 786 1n8. 4750786 ns. 8,00% 8,08%
AtaHac KoctaguHos Kupsikos 2 887 524 2 887 524 1nB. 2887524 n.. 4,86% 4,91%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 nB.. 0,02% 0,02%
MopaaH CtosiHos Hepnes 3433 3433 1 nB. 3 433 nB. 0,01% 0,01%
O6wo 17 887 344 17 887 344 17 887 344 nB.. 30,14% 30,44%

I'Ipea nepuoaa HAMa npomMmsdaHa B y4aCTUETO Ha YiieHOBETEe Ha Cﬂ, B Kanutana Ha ApyXecTBOTO.

OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

Ctpyktypata Ha [pynata BkntouBa “Cupma [pyn Xonguur® ALl kaTo [pyXectBO — Maunka wu
nocoyeHuTe NO-A0My APYXKeCTBa, KaKTo criegsa:

OHmomekem CALLL

Cupma EU AU

ExeBlo Cucmemc

ExzBlo Cucmemc
AamuHcka Amepuka

®» EHeBlo Cucmemc €
:

CupmMma lpyn L 1 . Cupma Megukba
b—1 P g
XOAguH2 Cucmenmc < Cupma Al Cu Ec

ExzBlo Cucmemc
lepMaHusa

2 Cupma Al Ec Aku

(@)
>

Aamukym
Cupma ConlowrsHe

Cupma BuzHec
KoHcyamuHz

Cupma Cu Al

Y’ Cupmalpyn Hk. &
{

Ec eHg Aku
TexHoabgku CovpBucu3

Cupma LLa

www.sirma.bg
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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
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OvwepHute gpyxectsa Ha Cupma Npyn Xongur A[] ca:

Mpeanpuatue CronHocTt Ha [poueHT MpoueHtoT CtoMHocT Ha [poueHT MpoueHT oT
MHBeCcTUUMATa OT KanuTanoBuTe MWHBeCTULMATA OT KanuTanoBuTe
KbM KanuTtana npaBa KbMm KbM KanuTana npaBa KbM
31.12.2021 KbM 31.12.2021 31.12.2020 KbM 31.12.2020

(B xun. nB.) 31.12.2021 (B xun. nB.) 31.12.2020
,Cupma ContowbHe” Al 39311 77,71% 82,43% 39311 77,71% 82,43%
,Cvpma En An” EAQl 7035  100,00% 100,00% 7 035 100,00% 100,00%
,Cupma Meaukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00%
Cwupma Mpyn WHk., CALL 3471 76,16% 76,29% 3471 76,16% 76,29%
,Cnpma Cu Ain" Al 106 80,00% 80,00% 106 80,00% 80,00%
,CanbHT* ALl * 11121 80,00% 80,00% - - -
,2OHTOTEKCT" AL} 17 865 87,65% 90,44% 17 865 87,65% 90,44%
,EHrBto Cuctemc Cocomsa” AL} 50 72,90% 72,90% 50 72,90% 72,90%

*OkoHuyaTenHaTa CTOMHOCT Ha mMHBecTuuuaTa Ha [pyxectsoto B ,CanbHT' Al € npeacrtaBeHa Ha
0asa npegBapuTenHM OTYETU, KOMTO He ca oauTupaHu. OKoH4aTenHata CTOMHOCT LWe Obae
npeacraBeHa B 0OAUTUPaHUA rogmeH domHaHcoB oTyeT 3a 2021 T.

“Cupma Mpyn Xongunr” Al e nybnunyHo ApyxecTBO cbrnacHo 3akoHa 3a nybnu4yHo npegnaraHe Ha
LEeHHWN KHWXa.

BbposaT Ha nepcoHana kbMm 31 gekemepu 2021 r. e 26 gywmn, kato 20 Aywn ca CAYXUTEnNu no Tpyaosu
[0roBopu 1 6 — Mo 4OroBopwu 3a yrnpasneHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXXAUHHUA nHanBunagyaneH (*)VIHaHCOB oT4eT

To3n MexauHeH nHanBuayaneH oMHaHCOB OTYET 3a Nepuoj oT ABaHageceT meceua Ao 31 gekeMepu
2021 r. e nsroteeH B cbotBetcTBNe ¢ MCC 34 ,MexamHHO oMHaHCOBO oTyYuTaHe”. Tor He cbabpka
usnata uHdopmaumsi, KOSITO Ce M3UCKBa 3a WM3roTBSIHE Ha MbJIHW FOAMLWHU (DUHAHCOBM OTYETU
cbrnacHo MC®O u cneaBa fa ce yete 3aeHO € roavHNg oMHaHCOB OTYeT Ha [pyKecTBoTO kbM 31
aekemBpu 2020 r., M3roTBeH B CbOTBeTCTBME C MexayHapogHuTe cTaHgaptM 3a (OUHAHCOBO
otuntaHe (MC®O), paspaboteHn un nybnukyBaHum oT CbBeTa MO MeXAYHapoOHU CYETOBOOHU
ctaHgaptu (CMCC) n npuetu ot EBponeiickus cbutos (EC).

MeXAMHHUAT PMHAHCOB OTYET € CbCTaBeH B GbNrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He € MOCOYEeHO ApYro.

PbKkoBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTaBAHETO W [OCTOBEPHOTO MNpeacTaBsHE Ha
nHdopmaumaTa B HaCTOALWMSA (PMHAHCOB OTYET.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa MO MeXAYHAPOAHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXaMHHUAT (DMHAHCOB OTYET € CbCTaBEeH MNpuY cra3BaHe Ha MpuHUMNa Ha AelCcTBaLo npeanpusaTmie
N KaTo ca B3eTU NpeaBua Bb3MOXHUTE eekTn OT NPOABLIMKABALLOTO Bb3AeNCcTBNe Ha naHgemuaTa
OT KopoHaBsupyc Kosuna-19.

BeposiTHo e ga nma v 6baeluy Bb3OAeNCTBUS BbpXY AEHOCTTa Ha [pyXecTBOTO, CBbp3aHu ¢ GrusHec
mogaena, NpaBHUTE U OOrOBOPHUTE OTHOLLEHUS, CMYXUTENUTE, KNMUEeHTUTe 1 0BOPOTHUTE CpeacTBa B
pesynTat Ha KoBna-19. MbpBoHa4YanHoTo Bb3aeicTBre Gelle CBbP3aHO CbC CMadoBe Ha npuxoauTe
N TbPCEHETO Ha NpoayKkTuTe/ycnyrute Ha [pyXecTBoTO.

Hdopn 1 kbm gataTa Ha CbCTaBsSHE Ha MEXAMHHUS UHAMBMOYaAnHUS (bUHaAHCOB OTYeT ca B cuna
3abpaHu 3a MbTyBaHe, KapaHTUHHU MEpKU U orpaHuyeHus. BuaHecbT TpsGBa Oa ce chpaBs C
npeansBMKaTesnicTBa, CBbpP3aHW C HamarieHW MpuxoaM W HapylleHu Bepurn 3a goctasku. [okato
HAKOM ObpXaBu 3arnoyHaxa fda obrekyaBaT oOrpaHu4YeHusiTa, OTMNYCKAHETO Ha MepkuTe cTaBa
nocTeneHHo B Bbrrapus npy HECUrypHOCT 3a yabIkaBaHe Ha MepkuTe 3a HeonpeaeneHn Gbaelum
nepvoau.

MaHoemusita OoBege [0 3HAUMTENHa BOMATMIIHOCT Ha (DMHAHCOBWTE U CTOKOBUTE Mas3apu B
Bwnrapuss u B cBetoBeH Mawab. Pa3nuyHu npaBUTENCTBa, BKIOYUTENHO Obnrapckoto ob6sBuxa
MepKM 3a npefocTaBsHe KaKTo Ha uHaHCOBa, Taka M Ha HedMHaHCOBa MOMOLY, 3a 3acerHaturte
CEKTOpY U 3acerHaTute GU3HeC opraHv3auuu.

B Te3n ycnoBus pbKOBOACTBOTO Ha [py)XeCTBOTO HanpaBu aHanu3 1 npeLeHka Ha crnocoOHOCTTa Ha
[pyxecTBOTO Aa NpoagbInKM CBOSATA AEWHOCT KaTto AeNCTBaLLO NpeanpuaTne Ha 6asa Ha HanuMyHaTta
uHpopmauma 3a npeaBuaMMoTo ObAelle M pbKOBOACTBOTO OYakBa, 4e [pyXecTBOTO wuma
00CTaTb4yHO (PUHAHCOBW pecypcu, 3a Aa NPOABLIKU onepaTMBHaTa CU AeAHOCT B 6nu3ko Obaelle u
npogbimkaBa [fa npunara npuHUMNa 3a AdencTBallo npeanpuatme  npu U3roTBAHETO  Ha
nHagunenayanHua (bI/IHaHCOB OT4yeT.
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3. MpomeHn B cyeTOBOAHATa NONMUTUKA
3.1. Hoswu ctaHgapTh, Bne3nu B cuna ot 1 asHyapm 2021 r.

[pyxeCcTBOTO € NpUNoOXuno cnegHNTe HOBU CTaHOAPTW, N3MEHEeHMs u passicHeHus kbM MCOO,
paspaboTeHn n nydbnukyBaHn ot CbBeTa N0 MEXAyHapOAHM CYETOBOAHN CTaHAapTW, KOUTO ca
3a0bIDKUTENHM 3a NpunaraHe oT roguLWHNA nepuog, 3ano4dsaly Ha 1 sHyapm 2021 r., HO HAMAT
CblLUEeCTBEH ePeKT OT npunaraHeTo UM BbpXy (PUHAHCOBMUSA pe3ynTaT U (PpMHaHCOBOTO CbCTOSHMNE Ha

OpyxecTtBoTO:

e MNameHeHnss Ha MCPO 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha nuxBeHUTe
nokasatenu - ®asa 2 B cuna ot 1 sHyapu 2021 r., npuet ot EC

o UN3ameHeHnss Ha MC®O 4 3actpaxoBaTenHu gorosopu - otnaraHe Ha MC®O 9 B cuna o1 1 saHyapu
2021 r., npuet ot EC

3.2. CTaH.ﬂapTVI, U3MeHeHnA N pa3dCHeHusA, KOUTo BCe oOLle He Ca BJie3yqiu B cuna n He ce
npunaraTt oT Nno-paHHa gata oT upy)KeCTBOTO

KbMm gataTta Ha ogobpeHne Ha To3n MHAHCOB OTYET ca NybnmMKyBaHW HOBW CTaHAapPTW, USMEHEHNS U
pa3siCHEHMS KbM CbLUECTBYBALLM BeYe CTaHA4apTW, HO He ca BNesnu B cuna unu He ca npuetn ot EC
3a domHaHcoBaTa roavHa, 3anoysawa Ha 1 sHyapu 2021 r., n He ca BunM NPUNOXeHU OT MO-paHHa
Aata oT JpyxecTBOTO. PbKOBOACTBOTO O4YaKBa BCUYKM CTaHAapTV U U3MeHeHus ga 6baat npuetu B
cyeToBOAHATa MonuWTUKa Ha [pyXecTBOTO npe3 MbpBWMA nNepuod, 3anodysally, crnej gaTara Ha
BMM3aHETO UM B cuna.

npOMeHVITe Ca CBbp3aHu CbC cneaHnTe ctaHgapTu:

o U3meHeHus B MCC 1 lNpeacraBsaHe Ha dmHaHcoBuTe oTyeTn: Knacudumkaums Ha nacmsute
KaTo TeKyLluM 1 HeTekywimn, B cuna oT 1 aHyapu 2023 r., Bce oLle He e npuet oT EC

o UNameHeHunss B MCDO 3 busHec kombmHaumm, MCC 16 MImoTu, MawnHmn u cbopbxenns, MCC
37 MNpoBu3nmn, ycrioBHM NacuBM U YCNOBHU akTMBW, B cuna oT 1 sHyapu 2022 r., Bce oLlle He
ca npuetn ot EC

o [oagnwHn nogobpeHmnsa 2018-2020 r. B cuna ot 1 aHyapu 2022 r., BCe owe He ca npuetn ot
EC

e W3meHeHua B MCC 1 [llpeactaBsHe Ha duHaHcoBuTe oT4yeTn U MCOPO WU3noxeHue 3a
npaktuka 2: OnoBecTsBaHe Ha CYETOBOAHWUTE MONUTUKK, B cuna ot 1 aHyapu 2023 r., BCe
owe He e npuet oT EC

e U3meHeHuss B MCC 8 CueToBOOHWM MOMWUTUKWA, MPOMEHW B CHETOBOOHWUTE MPUONU3UTENHM
oueHkn n rpewwku: NedumHmuma 3a cyeToBoaHa NpubnuanTenHa oueHka, B cuna ot 1 aHyapu
2023 r., BCce owe He e npuet oT EC

e WNameHeHns B MCC 12 [faHbuu Bbpxy aoxoga: OTCpoyeH [aHbK, CBbp3aH C aKTUBU W
nacveu, Npou3TMYaln OT edMHW4YHa caenka, B curna ot 1 aHyapu 2023 r., BCe ole He e
npwet ot EC

e [IpomeHn B MCPO 17 3actpaxoBaTenHu gorosopw: NbpBoHavanHo npunaraHe Ha MC®O 17
n MC®O 9 — CpaBHuTtenHa nicopmMaums B cuna ot 1 aHyapu 2023 r., Bce owle He € nNpueT oT
EC

e MCO®O 14 ,0TCcpoyeHn cMeTKM Npu perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce owe

He e npueT oT EC
e MC®O 17 ,3acTpaxoBartenHu gorosopu” B cuna ot 1 sHyapu 2023 r., npuet ot EC
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4. CuyeTOBOAHA NONUTUKA
4.1. O6wWwm nonoxeHust

Hai-3aHauyumMuTe CYETOBOOHW MOMWTUKK, MpunaraHd npu WU3roTBAHETO Ha TO3WM WHAMBMAYaNEH
chMHaHCOB OTYeT, ca NpeacTaBeHn No-4ony.

MHD,VIBI/ID,yaJ'IHVIFlT (bVIHaHCOB OT4YET € M3rotBeH Mnpu cnas3BaHe Ha MnpuHUuuUnnuTe 3a oueHdABaHe Ha
BCUYKM BMOOBE aKTuBW, nacuewn, npuxoam wn pas3xogn cCbriacHo MC®O. basuTte 3a oueHka ca
onoBecTeHun FIOD,pO6HO Nno-HaTaTbK B cHeTOBOAHATA NOJINTUKaA KbM MHOUBUAYariHnA CpVIHaHCOB OoT4yerT.

Cnepga pa ce otbenexu, ye npu N3rotBAHETO Ha npeacrtaBeHnda nHamsmayarneH CbVIHaHCOB OTYHET Ca
n3non3BaHn CcH4eToBOAHU OLIEHKM W OO0NMYCKaHUA. B'bl'lpeKVI 4ye Te Ca 6a3VIpaHVI Ha VIHQJOPMaLWIFI,
npenocraBeHa Ha pPbKOBOACTBOTO KbM AdaTaTta Ha U3rotBAHEe Ha CbVIHaHCOBI/IFI OTHEeT, pealiHute
pe3yntat Mmorat aa ce pasfnnmydaBaTt OT HanpaBeHUTE OLUEHKU U OOoNMYyCKaHUA.

4.2. MpeacTaBsAHe Ha MHAMBUAYaneH puHaHCOB OTYeT

WHamBmnayanHusa (puHaHCOBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
vHaHcoBM oTHeTH”.

[pyxecTBOTO NpeacTaBsa MHAMBMAOYANHMSA OTYET 3a nevyanbata wnu 3arybata n gpyrusa BceobxsaTeH
[oxopn B eANHEH OTYeT.

B otyeta 3a (pUHAHCOBOTO CbLCTOAHME Ce MNPeAcTaBAT [OBa CpaBHWTENHM nNepuoaa, KoraTto
OpyxecTBOTO npunara cyeToBOAHa MOMNUTUKA PETPOCMEKTUBHO, Npen3yucnaBa pPeTpoCrneKkTUBHO
No3NLMN BbB (PMHAHCOBUS OTYET UMK NpeknacuuLmMpa nosuumum BbB UHaAHCOBUA OTYET 1 ToBa UMa
CbLUECTBEH e(deKT BbpXy MHMOPMaUUaTa B OoT4eTa 3a PMHAHCOBOTO CbCTOAHWE KbM HA4anoTo Ha
npeaxoaHuTe nepuoau.

Mpe3 2021 r. ca NpeAcTaBeHn ABa CpaBHUTENHM Nepuoaa.
4.3. NHBeCcTMLMM B AblUEPHU NpeanpuUaTus

[bllepHn Npeanpusitus ca BCUYKM NpeanpusiTis, KOUTO Ce Hamupart nog KoHTpona Ha [pyXecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3NOXEHO Ha, UNM MMa npaBa BbpXy, NPOMeHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpuaTMeTo, B KOETO € UHBECTMPAHO, U MMa Bb3MOXHOCT
[a OKaXe Bb3OeNCTBME BbPXY TasnM Bb3BPbLLLAEMOCT NOCPEACTBOM CBOWUTE MPABOMOLUMS BbPXY
npeanpusiTueTo, B KOETO € WHBecTMpaHo. B mHauMBmMaoyanHus ¢uHaHCcOB oT4YeT Ha [pyxecTBoTO,
WHBECTULMMTE B AbLUEPHU NPEANPUATUS Ce OTYMTaT NO CE6ECTOMHOCT.

,D,p)/)KeCTBOTO npusHaBa AMBMAEHT OT AbLUEePHO npeanpudaTtue B nevan6ara wunu 3ary6aTa B cBouUTe
nHagneunagyanHu (*)I/IHaHCOBM OT4YeTH, Korato 6bae YCTaHOBEHO NpaBOoTO Aa nony4yun amBunaeHTa.

4.4. UIHBeCTULMMN B acOLMUPaHM NpeanpuaTUs

AcoummpaHn ca Te3n NpeanpusaTusl, BbpXY KOWUTO [pyXeCcTBOTO € B CbCTOSHME [Jda oOkasBa
3HAYUTENHO BMNSIHUE, HO KOMUTO HE Ca HUTO AbLUEPHU NPEANPUATUSA, HUTO CbBMECTHO KOHTPOMMPaHU
npeanpuaTua. MiHBectuuuuTe B acouumnpaHy NpeanpuaTusa ce oTymTaT Mo LeHa Ha npuaoburBaHe unm
B cboTBeTcTBME ¢ MCPO 9 unu kato nanonssaTt MeToga Ha COOCTBEHMUS KanuTarn, KakTo e onucaH B
MCC 28.

LpyXKecTBOTO npusHaBa AMBUOEHT OT CbBMECTHO KOHTPOMMPaHO NPeanpusiTve WUnu acoummpaHo
npegnpusitue B nevanbarta unu 3arybaTta B cBOUTE UHAMBUAYaANHM PMHAHCOBM OTYETU, KOoraTo Gbae
yCTaHOBEHO MPaBOTO MY Aa NOMy4Yun AMBUOEHTA.

Bcuukn nocnegsally NpoMeHU B pa3mepa Ha yvactmeTo Ha [pyXecTBOTO B COGCTBEHUS KanuTan Ha
acouMMpaHoTO npeanpusTve ce npusHaBaT B GanaHcoBaTa CTOMHOCT Ha MHBecTUUMsiTA. [pomeHu,
Obkawy ce Ha nevyanbata wunu 3arybaTa, peanusvMpaHa OT acouuMpaHoTO Npeanpusatue, ce
oTpassBaT B MHOUBMAYaNHUSA OTYeT 3a neyanbarta wunu 3arybata u gpyrusi BceobxBaTeH O0XOA Ha
pea “lMedan6a/(3aryba) oT MHBECTUUMW, OTYMTaHM MO MeToda Ha cobcTBeHus kanuTan”. Teau
NPOMEHN BKIOYBAT MOCrefBalla amopTu3aums wunu  obe3ueHka Ha onpegeneHara  npu
npnaobnBaHeTo cnpaBeanvBa CTOMHOCT Ha akTMBM U Mac/BX HA aCcOLUMPAHOTO Npeanpusitue.

MpomeHUTe B Opyrusi BceobxBaTeH AOXO[ Ha acouMMpPaHOTO MPEAnpuUATMe, KakTo U B MO3uLuM,
npuaHaTV [MPEKTHO B CODOCTBEHUS KanuTan Ha acouMupaHoTo npednpustve, ce MpusHasar
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CbOTBETHO B Apyrusa BceobxsaTeH foxoa nunu B cobcteeHns kanutan Ha [pyxecTteoTo. B cnyvante, B
KOUTO AenubT Ha [pyXKecTBOTO B peanusnpaHuTe 3arybm Ha acoummpaHoTo npeanpuatve HaaBuLn
pasmepa Ha y4acTMeTO W B acouuupaHoTO npeanpusTue, BKNKOYUTENHO M HeobesneveHuTe
B3eMaHus, [pyxecTBOTO He npu3HaBa CBOS OAN B MO-HATaTblUHMTE 3arybu Ha acouMmMpaHoTo
npeanpuaTue, ocBeH ako [pyXeCcTBOTO HAMA MNOETM JOTOBOPHU UMM (haKTUYECKN 3a0bIDKEHUSA UnK €
M3BbPLUMIIA NalaHns oT MMETO Ha acouMmMpaHoTo npeanpusitue. AKo BNOCNeAcTBME acoLMNPaHoOTO
npeanpuaTne peanusvpa neyanou, [pyKecTBOTO NpM3HaBa CBOS AN AOTONKOBA, AOKOJSIKOTO AeNbT
Ha nevyanbaTa HaaBMLIWM HATpynaHus Osan Ha 3aryoute, KOMTO He ca vy Npu3HaTh No-paHo.

HepeanuampaHuTe neyantu n 3arybu ot TpaH3akuumn mexay OpyKecTBOTO U HENHWUTE acoLUNPaHn U1
CbBMECTHU MpeanpusaTuss ce enuMuHMpaT Ao pasMepa Ha gena Ha [pyXecTBOTO B Tesu
npeanpuaTtua. Korato ce enMuMmuHupaT HepeanuanpaHu 3arybm ot npogaxbu Ha akTMBKU, CbOTBETHUTE
aKkTMBKM ce TecTBaT 3a 0be3LeHKa OT rnefHa Touka Ha [IpyecTBoTo.

Cymunte, oTpaseHM BbB (PUHAHCOBUTE OTYETM HA acoLMUPaHUTE U CbBMECTHM NpeanpusaTus, ca
Npens3yYncreHn, KbaeTo e Heobxoanmo, 3a Aa ce OCUrypu CboTBETCTBUE CbC CHETOBOAHATA MNONUTMKA
Ha [Ipy>xecTBOTO.

Mpu 3ary6a Ha 3Ha4YMTENHO BNUSIHUE Hag acoumMnpaHo APYXecTBO [JpyXeCTBOTO OLeHsiBa 1 Npu3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEFO MO cnpaBeanMBa CToMHOCT. Besika pasnuvka mexay 6anaHcoBaTta
CTOMHOCT Ha WMHBECTULMSTA B acouMMpaHOTO APYXEeCTBO Npu 3aryba Ha 3HAYMTENHOTO BNUSHWE U
cymaTa OT cnpaBejnuBaTa CTOMHOCT Ha 3ana3eHOTO y4acTue U NOCTbNNEHMsTA NPU OTNUCBAHETO ce
npusHaea B nevantarta unu 3arybara.

AKO OSMOBOTO y4acTue B acoLMMpaHOTO APYKECTBO € HamarneHo, Ho 6e3 3aryba Ha 3HauuTernHo
BNUsIHME, camMO MpPOMOpUMOHanHa 4YacT OT CyMmuTe, NMpU3Hatu B Apyrusi BceobxBaTeH [Ooxofd, ce
peknacudvumpa B neyantarta unu 3arybata.

4.5. Cpenku B YyXxaecTpaHHa BanyTa

Cpenkute B YyxXgecTpaHHa BanyTa ce OoTyuTaT BbB (DYHKUMOHanNHaTa BanyTta Ha [pyxecTBOTO no
odmumanHnsa obmeHeH Kypc KbM AataTta Ha caenkarta (obsiBeHuss dumkcuHr Ha Bwrnrapcka HapogHa
6aHka). MNevanbute 1 3arybute OT KypCOBM Pa3nuKK, KOMTO Bb3HMKBAT MPU YpexOaHeTO Ha Tesu
CAENkKN U NpeoLeHsBaHETO Ha NapuyHMTE NO3ULMM B YyKAECTPaHHa BanyTa KbM Kpasi Ha OTYeTHUS
nepuoa, ce npu3Haear B neyanbaTa unu 3arybaTa.

Hel'lapVI‘-IHI/ITe nosnuun, oueHdaBaHU No UCTOPUYECKa LUeHa B YyXAeCTpaHHa BalnyTa, ce oT4uTaT no
0OMeHHMs KypC KbM aTaTta Ha caernkarta (He ca npeou,eHeHM). Hel'lapVI‘-IHVITe no3nuun, oueHAaBaHu rno
cnpaseannBa CTOMHOCT B vy)XgectpaHHa Banyrta, ce oT4uTaTt no 0OMeHHMs KypC KbM faTaTa, Ha
KOATO € onpeaernieHa cnpasegnmnearta CTOWHOCT.

BbnrapckuaT nes e mkcnpaH KbM €BpoTO B CboTHowWweHne 1 EUR = 1,95583 ns.
4.6. OTYnTaHe NO CerMeHTun

LpyXecTBOTO e NpeanpusiTue-mMarika, KoeTo U3roTesi KOHConNuAMpaH UHAHCOB OTYET U CEerMeHTHaTa
NMHGOPMaLIMSA ce ONOBECTSIBA CaMO B KOHCOMNUAMPaHUSt PUHAHCOB OTYeT.

4.7. Mpuxoaun

OcHoBHUTE Npuxoan, Kouto Jpy>KecTBOTO reHepupa ca CBbpP3aHu C NPUXoau OT npoaaxobu Ha ycnyru,
MPUXOAMN OT FIUXBU, MPUXOAN OT Cby4acTusi, NPUXoam oT pMHaHCUpaHe 1 ApYyru Npuxoau.

3a pa onpegenun gann n Kak aa npmu3Hae npunxogu, ,D,py)KeCTBOTO n3nonasa crnegHuTe 5 CTbIKKU:

1) NoeHTudpmumpaHe Ha gorosopa C KNUeHT

2) NpeHTudmumpaHe Ha 3agbimKeHusaTa 3a U3nbrHeHne

3) OnpepensiHe Ha UeHaTa Ha caenkarta

4) Pa3npepgerneHne Ha LieHaTa Ha caenkaTta KbM 3adbIDKeHnaTa 3a U3NbIIHEHUE

5) Npn3HaBaHe Ha NPUXOAMTE, KOraTo ca yAOBMNETBOPEHU 3a4bIMKEHUATA 32 U3NbIHEHKE.

MpuxoguTe ce NpusHaBaT MNW B AafeH MOMEHT UMM C TEYEeHMEe Ha BPEMETO, KoraTto WiM [oKaTo
OpyxecTBOoTO yAOBNETBOPU 3adbJPKEHUSTA 3@ U3MbIHEHWE, NPEXBLPIANKM ObelLlaHnTe CTOKU Unu
YCIYrvi Ha CBOWUTE KIMEHTW.
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[pyXKecTBOTO Npu3HaBa KaTo 3adbIDKEHWUsI MO LOrOBOP Bb3HarpaXkgeHue, nonyydeHo No OTHOLIEHUE
Ha HEeYOOBNETBOPEHN 3aAbIDKEHWUsI 3a U3MbIIHEHME W M MpeacTaBs KaTo APYrU 3adbiDKeHUs B
WHAMBMOYaNHWA OTYEeT 3a (UHAHCOBOTO CbCTOsiHME. 10 Cblwus HaumH, ako [pyXecTBOTO
YAOBNETBOPU 3aOblIKEHWE 3a U3NbIHEHWE, NPeau Aa NonyyYn Bb3HarpaxaeHueto, TO npusHasa B
WHAMBMAOYaANHUA OTYeT 3a (QMHAHCOBOTO CbLCTOSIHME MMM aKkTMB MO [OroBopa, WM B3eMaHe, B
3aBMCMMOCT OT TOBa [ann Ce M3NCKBA HeLLo APYro OCBEH onpederieHo BpemMe 3a nofyvyaBaHe Ha
Bb3HarpaxmneHueTo.

4.7.1. Mpuxoau, KOMTO Ce NpPU3HABaT C TeYeHWe Ha BpeMeTo
o MpepocTaBsiHe Ha ycnyru

Ycnyrute, npepocTaBsHM OT  [pyXecTBOTO, BKMOYBAT CcnegHuTe  ycnyrn: aboHaMeHTw,
aAMVHUCTPATMBHN, CHETOBOAHW, KOHCYNTAHTCKM W Apyrn ycnyru. [lpuxoaute OT ycnyrute ce
Mpu3HaBaT, KoraTo KOHTPONbT BbPXY MOf3vMTe OT NpedocTaBeHUTe YCRyrnute € NpPexBbprieH BbpXy
ronseaTtens Ha ycnyrute.

4.7.2. Tpunxoau, KOUTO ce NPU3HaBaT KbM onpeaereH MOMEHT

Mpuxon ce npusHaBa, koraTo [pyXKecTBOTO € MNPEXBbPNWMO Ha KynyBaya KOHTpomna BbPXY
npegoctaBeHnTe akTneu. Cuuta ce, Ye KOHTPONbT Ce NPEXBbPIsl Ha KynyBaya, Korato KIMEHTBLT €
npuen akTueuTe 6€3 Bb3paXKeHue.

4.7.3. anIXO,CIVI OT oTAaBaHe no4 HaemMm Ha UHBECTULUMOHHU UMOTU

HaemHuaT goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce NpU3HaBa KaTto goxon no NNHENHUA mMeToa
3a CpOKa Ha JMM3NHIroBuA [orosop, OoCBeH B Cliydaute, B KOUTO PBbKOBOACTBOTO Ha OpPYXeCTBOTO
npeueHn, 4e gpyra cMcteMHa Oasa OTpasdBa No-TOYHO BpemMeBuA moaern, npu 4Yneto na3non3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. Tpuxoau OoT NUXBU N AUBUAEHTU

MNpuxognte OT NUXBM cCa CBbp3aHW C OOroBOpU 3a 3aeM U Aeno3nTh, NPedoCTaBeHW CbrinacHo
npegMetTa Ha [OeVWHOCT Ha XOMNAMHIOBOTO ApYXecTBo. Te ce oTyutaT TeKkywo no MeToda Ha
edekTMBHaTa nuxaa.

Mpuxooute oT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. TMpuxoau ot huHaHCUpaHe

MbpBoHayYanHo uHaHcMpaHWsTa ce oTyYMTaT KaTo Mpuxoau 3a Gbaewy nepvoaun (buHaHcupaHe),
KkoraTo MMa 3HauyuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNosnyyn UHAHCUPAHETO W Lie WU3MbIHU
ycrnoBusTa, NpyM KOUTO To e oTnycHato. PuHaHcupaHe, Uenswo da obesuweTn LOpyxecTBoTo 3a
TEKYLLO Bb3HMKHANM pasxoau ce NpusHaBa KaTo Mpuxog B CbLUMSA Nepuoa, B KOMTO ca Bb3HUKHANM
pa3xogute. PuHaHCMpaHe, UensWo fa komneHcupa [pyKecTBOTO 3a HarnpaBeHW pasxoau Mo
npugobvBaHe Ha akTWBWM, Ce MpW3HaBa KaTo MPUXOA OT (OUMHAHCUpaHe NPOMOPLMOHANHO Ha
HauucrieHaTa 3a nepvoga amMopTU3aumMsl Ha akTUBUTE, NPUAOOUTY C MOSYYEHOTO PMHAHCUPaHe.

4.8. AKTMBM U NacuBU NO JOrOBOPU C KNUEHTU

[pyXecTBOTO Mpu3HaBa akTMBM W/UNN Nacusy No 4OrOBOpP, KOraTto edHa OT CTpaHuTe Mo J0orosopa e
M3MbIHUMNE 3adbIMKEHUATA CU B 3aBUCMMOCT OT Bpb3Kata Mexay AeWHOCTTa Ha MpeanpusaTUeTo u
nrnawaHeTo OT KnueHTa. [pyXecTBOTO nNpeAcTaBA oOTAENHO BcsAko 6e3ycrioBHO MpaBo Ha
Bb3HarpaxaeHve kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBo Ha MPeANpPUATAETO Oa Nomny4u
Bb3HarpaxaeHue.

Macueu no 00roeop ce npu3Haeat B HamsungyariHuA OoT4yeT 3a d)l/lHaHCOBOTO CbCTOAHME, aKO KIMUMEHT
3annaiwla Bb3HarpaxgeHume unn gpyxecrtsoTto nMmMma npaBo Ha Bb3HArpaxgeHue, KoeTto e 6e3yCJ'IOBHO,
npenn ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

[pyXecTBOTO rMpu3HaBa akTMBM MO [OrOBOP, KOrato 3agbiDKeHUsaTa 3a U3MNblHEeHuWe ca
YOOBNETBOPEHM U NMallaHeTo He e AbMKUMO OT CTPaHa Ha KnueHTa. AKTUB MO J0roBop € NpaBoTo Ha
NpeanpusTUeTo [Oa MNofyyu Bb3HarpaXkdeHue B 3aMsiHa Ha CTOKATE WU YCIyruTe, KOuTO
NPEeAnpUSTAETO € NMPEXBbPIIAIMIO Ha KIMEHT.
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Mocnepsawo [OpyxectBOTO onpedend pasMmepa Ha obesueHkaTa 3a akTMB MO AoroBopa B
cvotBeTcTBUE C MCPO 9 ,drHaHCOBM MHCTPYMEHTI.

4.9. OnepaTuBHM pa3xoau

OﬂepaTl/IBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara unu 3ary6aTa npn non3BaHETO Ha ycnyrute unu
Ha AataTa Ha Bb3HMKBAHETO UM.

OpyxecTBOoTO OTYMTa [IBa BMAA pasxoau, CBbP3aHu C U3MbIHEHMETO Ha JOroBOpUTE 3a [OoCTaBKka Ha
YCNyrn/CTOKWU/C KMUEHTU: pa3Xxoau 3a CKIouBaHe/ NocTUraHe Ha J0rosopa U pas3xoau 3a UsMbliHeHue
Ha poroBopa. Korato pasxoauTe He OTrOBapsaT Ha YCrNoBMATa 3a pas3cpovBaHe CbINacHo
nsuckesaHusaATa Ha MC®O 15, cbluMTe ce NpU3HaBaT KaTo TEKyLU B MOMEHTa Ha Bb3HWKBAHETO UM
KaTo Hanpumep He ce o4yakBa Aa GbaaT Bb3CTAHOBEHW UMM MEpUOAbLT Ha pascpoyBaHETO UM e [0
efHa roguHa.

CnepgHute onepatuBHM pas3xogn BUHaArM ce OoTpas3daBaT KaTo TeKylw, pa3xoa B MOMEHTa Ha
Bb3HUKBAHETO UM:

O6Wyn 1 agMUHUCTPaTUBHN pa3xoau (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

Pasxogu 3a 6pak Ha maTepuanHm 3anacu;

Pa3xoau, cBbp3aHu C U3MbNHEHME Ha 3a4biMKEHNETO;

Pa3xogn, 3a KOMTO npeanpuaTMETO He MOXe pJda onpeenw, AanuM ca CBbp3aHu C
YOOBMNETBOPEHO NN HeyAOBNETBOPEHO 3a4b/DKEHME 33 U3MbIHEHME.

O O O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBuU3NK npu
NpnU3HaBaHETO Ha CbOTBETHUA NpUxXoa.

4.10. Pasxoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a NnuxBm ce oTumTaT TEKYLLO N0 MeToda Ha edpeKkTMBHaTa Nnxea.

PasxoauTe no 3aemu OCHOBHO npefcTasnsaBaT NMXBK No 3aemute Ha [dpyxecTBoTo. Benykm pasxogu
no 3aemu, KOMTO AMPEKTHO MoraT Aa O6baaT OTHEeCEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
NpoOn3BOACTBOTO Ha €4MH OTroBapsiLL, Ha YCroBMATa akTuB, Ce KanutanuaupaT npe3 nepuoaa, B KOMTO
ce ovakBa aKTUBbLT Aa ObOe 3aBbplUEH U MpUMBEAEH B rOTOBHOCT 3a M3MNon3eaHe unu npopaxba.
OcraHanute pasxodu No 3aemu crnefpa Aa ce npu3HaBaT KaTo pasxoj 3a nepuoa, B KOUTO ca
Bb3HWKHaNM, B MHAMBUAYyanHUs oT4yeT 3a nedyanbata wnu 3arybata u gpyrus BceobxsaTeH 4oxo4 Ha
pea ,®unHaHcoBM pasxoan”.

Korato ca nony4yeHn 3aemu be3 KOHKPETHO ueNneBO npegHa3HadYeHne un T1e Ca WM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha enH OTroBapsLl Ha yCrioBUATa akTuB, pa3dMepbT Ha pa3xoguTte no saemMmun, KOUTo
Morat ga ce Kanutanu3umpart, ce onpepend 4pe3 npunaraHe Ha NpoueHT Ha Kanutanun3auuna KbM
pa3xoauTte rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanui3auuma € cpenHo npeterneHara BeriMdnHa Ha
pa3xoaute no 3aemMun, OTHECEHU KbM 3aeMuTe Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaTo Ce U3Knk4aTt 3aemMute, nony4vyeHun cneuunanHo 3a uennute Ha npm,qo6v|BaHe Ha eguH OoTroBapsLLl
Ha yCrnoBuATa akTuB.

4.11. HemaTepuwanHu akTueu

HematepuanHuTe akTUBW BKIOYBAT NPOrpaMHM NpoayKTU U NpaBa BbpXy COPTYepHU Moaynu. Te ce
oTyYMTaT Mo LeHa Ha npuaobuBaHe, BKMOYBALLA BCUYKU NNATEHN MUTA, HEBBL3CTAaHOBMMWU AaHbLU U
HanpaBeHWTE NpPeKkM pasxoau BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnroatauusi, Npu KoeTo
KanMTanManpaHiTe pasxoau ce amopTM3npaT Bb3 OCHOBA Ha NIMHENHWSI MEeTOL Npe3 OLEHEHUS CPOK
Ha Nomne3eH XXMBOT Ha aKTUBUTE, TbiA KaTO Ce CYMTA, Ye TON € OrpaHNYEH.

lNocnegpalloTo oueHsiBaHe ce Mn3BbpLWBa Mo LeHa Ha ﬂpl/lﬂ,O6MBaHe, HamalneHa C HaTpynaHuTe
amMmopTunlauun um 3ary6|/| OoT obe3ueHka. HanpaBeHMTe obe3leHKNn ce oTyuTaT KaTo pa3xog un ce
npu3HaeaTt B nHOnMBUAyanHUA OTHET 3a neyan6ara nnm 3ary6aTa n opyrn4a BceobOXBaTeH 0OXOA 3a
CbOTBETHUA nepunoa.

Mocnensawmte pasxoou, KOMTO Bb3HUKBAT BbB Bpb3ka C HemaTepuanHuTe akTuBM cnepq
NMbpPBOHAYaNHOTO MM MpuU3HaBaHe, ce MpuU3HaBaT B MHAMBMAOYanHWSA OTYeT 3a nevyan6ata unu
s3arybaTa W [Opyrna BceobGxBaTeH [OOXOA 3a Mepuoda Ha TAXHOTO Bb3HWKBAHE, OCBEH akKo
GnarogapeHve Ha TX akTUBBT MOXeE [1a reHepupa noseve OT MbpBOHaYanHo npeasuaeHnTe 6baewm
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MKOHOMMYECKM MOM3N U KOraTo Te3u pa3xodu moraT HagexaHo Aa 6baaT OUEHEHU U OTHECEHU KbM
akTmBa. AKO Te3un YCNnoBusi ca U3NbIHEHW, pa3xoauTe ce A06aBAT KbM Ce6eCTOMHOCTTa Ha akTMBa.

OctatbyHata CTOMHOCT W MOME3HUAT XUBOT Ha HemaTepuanHmuTe aktTmBm cCe npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLI,I/IF|Ta Cce U34YnCnsBa, KaTo Ce U3Non3Ba NIMHENHUAT METOA BbpPXY OUEHEeHUA nofie3eH CPpokK
Ha roaHOCT Ha OTAEeNIHUTE aKTUBWU, KaKTO crnegBa.

e coTyep 5-20 rognHu
. apyru 2-20 rognHu

Pa3sxoguTe 3a amopTmsaumsi ca BKNHOYEHUM B MHAMBMAOYANHMS OTYeT 3a nevyanbata unu 3arybata u
apyrua BceobxBaTteH goxon Ha pepn ,Pasxoan 3a amopTtusauua u obesueHka Ha HerHaHCOBU
akTmeun’.

Pasxoau 3a Hay4yHO-M3cnegoBaTencka AeMHOCT (MM B Hay4HO-u3cnegosaTericka asa no BbTPeLUeH
NPOEKT) Ce NMpM3HaBaT KaTo pa3xoay B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHECEHU OVNPEKTHO KbM cba3aTa Ha pa3pa60TBaHe Ha
HemMaTtepumaneH aktmB ce Kanntanmanpar, ako OTroBapAT Ha cnegHnTe Kputepun:

e  3aBbplUBAHETO Ha HEMaTepuarHUsa akTUB € TEXHWYECKM M3MBbITHUMO, Taka 4ye Ton Aa bbae Ha
pasnonoXxeHue 3a nonssaHe unun npogaxoba;

e [IpyxeCcTBOTO Bb3HaMmepsiBa Aa 3aBbpLUM HeMaTepuanHus akTuB M Ja ro u3nonsesa wunm
npopaae;

e  [IpyxeCTBOTO MMa Bb3MOXHOCT Aa M3MNon3Ba unu aa npogagae HematepuarnHus akTmus;

e  HemarepuanHusaT akTuB Lle reHepvpa BepossiTHU Obaewm nkoHommyecku nonsn. OcBeH ToBa
CblUecTByBa Masap 3a MpPOAYKUMATa Ha HemaTepuarnHus akTMB UNKU 3a camusi HematepuaneH
aKTuB, UNK ako Ton O6bae M3Non3BaH B eNHOCTTa Ha [1py>KeCcTBOTO, e reHepupa UKOHOMUYECKHN
nonaw;

e HanmyHu ca agekBaTHW TexHUMYECKWU, (DUHAHCOBM W LPYrM Pecypcu 3a NpUKIYBaHE Ha
pas3BoviHaTa AEVHOCT 1 3a MON3BaHETO MK NpogaxbaTa Ha HeMaTepuanHust akTuB;

e  Pasxogute, oTHacsWM ce OO HemaTepuanHus akTUB MO BPEME Ha HEroBoTO paspaboTBaHe,
Morat ga 6baaT HageXaHO OLIEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarnH akTuBu, KOUTO HE OTroBapAT Ha Te3n Kputepumn 3a
KanutanunsnpaHe, ce npu3HaBat B MOMeEHTa Ha Bb3HUKBAHETO UM.

Pa3sxogute, OMPEeKTHO OTHeceHM kbM pasaTa Ha pasBoMiHa [EWHOCT BKMYBaT pasxoau 3a
Bb3HarpaXkaeHusi Ha mnepcoHana W coumarnHu OCUTYpPOBKM, KakTO M pas3xoaM 3a BBHLUHU YCRyru.
BbTpeluHo cb3gageHuTe copTyepHu NpoaykTu, NPM3HATK KaTo HemaTepuanHu akTuBK, ce OLeHsIBaT
nocrnefpallo KakTo 3akyrneHWTe HemaTtepuanHu aktueu. [lpedu 3aBbplUBaHETO Ha MpoekTa no
pa3BoiiHa AeNHOCT akTUBWTE ce TecTBaT 3a 0be3LeHKa, KaKTo e onMcaHo B NosicHeHue 4.14.

Mevan6ata wnu 3arybata oT npofjaxbata Ha HemaTepuanHu akTUBWM Ce onpefens kaTto pasnuka
Mexay MoCcTbMneHusiTa oT npopaxbarta u GanaHcoBaTa CTOMHOCT Ha akTUBUTE U Ce OTpassiBa B
uHOMBMAYanHUs oTyeT 3a nedvanbaTta wnu 3arybata M apyrusi BceobxBaTeH [OXO4 Ha pefd
.[ledyantba/(3aryba) ot npogaxba Ha HETEKYLUW aKTUBK.

M30paHuAT npar Ha CbLECTBEHOCT 3a HEMaTepuanHuTe akTMBU Ha [pyecTBOTO e B pa3mep Ha 700
nB.

4.12. WmoTKU, MaLLVHU N CHLOPBXKEHUA

MmoTtute, MalmMHUTE " CbOpBbXEeHUATa Ce oueHABaT NbpBOHA4YasriHoO no cebecToMHOCT, BKIo4BaLla
LeHaTta Ha HpM,ElO6MBaHe, KakTo U BCUYKM MPEeKn pasxogn 3a npuBexagaHeTo Ha akTmeBa B pa60THO
CbCTOAHUE.

MocnedBalloTo OUEHsIBaHE Ha WMMOTM, MalUMHM U CbOPBLXEHWA Ce W3BbpLIBA MO LeHa Ha
npugobvBaHe, HamarieHa C HaTpynaHUTe amopTu3auuu K 3arybu oT obesueHka. HanpaseHuTe
o06e3leHKN ce OTYATaT KaTo pasxod M ce MpusHaeaT B MHOMBMAYaANHUA OT4YeT 3a nedyanbata wunm
3arybarta u apyrusi BceobxsaTeH 4oX0[ 3a CbOTBETHUSA NEpPUOA.
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MocnenpgaluTe pasxoan, CBbp3aHW C ONpeaeneH akTUB OT MMOTU, MaLUUHU U CbOPBXKEHUS, ce
npubaBsaT kbMm OanaHcoBaTa cymMa Ha akTMBa, Korato € BeposiTHO [lpyXecTBOoTO da wuma
MKOHOMWYECKM MOM3K, HagBuLLaBaLLM MbpBOHaYanHO oueHeHaTa eddeKTUBHOCT Ha CblUeCTBYBaLLMs
akTuB. Bcmukn gpyrm nocredBalm pasxodu ce MpusHaeaT 3a pasxod 3a nepuoga, B KOWTO ca
HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MOME3HUNAT XMBOT HA MMOTWU, MaLUMHU U CbOpPBbXEHNA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

MMOTK, MaWKWHU 1 CbOpbXKeHUA, I'IpVID,OGVITVI npu ycnoBmATa Ha JIM3NHIOBM O0roBopu, ce
amMmopTunanpart Ha 0asa Ha o4akBaHuWsi NONe3eH CPOK Ha rogHocCT, onpeaerneH nocpeacrtsoM cpaBHEHNE
€ NogobHN cobCTBEHM aKTMBU Ha ﬂ,p)/)KeCTBOTO, M1 Ha 6asa Ha NIM3MHIoBMS O0rosop, ako HEeroBuAT
CPOK € NOo-KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha UMOTU, MaAWLUHN N CBOPBXKEHUA Ce U3YUCIIABaA, KaTo Ce MU3Nosn3Ba TNUHENHUAT
MeTOo[ BbpPXY OLUEHEHUA Nnone3eH XUBOT Ha OTAEeNTHUTEe rpynn akTuBU, KakKTo cneasa:

° crpagu 50 rogmHn
° MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTBa 4 roanHun

. CTOMaHCKN MHBEHTap 7,5 rognHun
. KOMMIOTPU 2-5 rognHn
e Opyru 7,5 rognHun

PasxoguTte 3a amopTmsauus ca BKMOYEHW B MHAMBMAYyanHUS OTYeT 3a nedvanbata wnu 3arybata u
apyrus BceobxsaTteH Joxon Ha pef ,Pasxoam 3a amopTm3aums Ha HePUHAHCOBUW akTUBK™.

Meyan6aTta unn 3arybaTta oT npogaxbata Ha MMOTW, MaLUMHU U CbOPBXKEHMS Ce onpenens KaTo
pasnuka mexay nocTbhneHuaTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa
B WHAMBMAOYyanHWs OT4YeT 3a nevyanbata unu 3arybata v gpyruss BceoOxBaTeH [OXO4 Ha pefn
.lleyan6a/ (3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

N36paHmaT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUUHUTE U CbOPBXEHUATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JInsuHr
ApyxecTBOTO KaTo NM3nHroaarten

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcbwu,wpa CBOWUTE JIM3NHIOBM OOroBOpPU KaTo onepaTtnBeH U
CbVIHaHCOB JIN3UHT.

NnsuHroBmAT [oroBop ce knacudguumMpa Kato OOroBOp 3a (PUHAHCOB IM3UHI, ako C Hero ce
NPEXBbPMAT MO CbLUECTBO BCUYKA PUCKOBE U M3roan OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, U
KaTo JOroBOP 3a ONepaTUBEH MU3MHI, aKo C HErO HE Ce MPEXBBLPIAT MO ChLLECTBO BCUYKM PUCKOBE U
M3roau oT CO6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

AKTVMBUTE, OTAAAEHM MO ONEepaTUBHU NM3NHIOBU OOrOBOPU, Ce OTpassBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOsIHME Ha [pyKecTBOTO M Ce amMopTu3MpaT B CbOTBETCTBME C amMOpPTU3aUMOHHATa MONUTMKA,
Bb3rpueta Mo OTHOLWEHMEe Ha MNogobHWM akTuBM Ha [pyXecTBOTO, U usnckBaHusATa Ha MCC 16
L/MOTW, MawmHM n cbopbxenns” unu MCC 38 ,HemaTepmanHmn aktmeu”. [pyXecTBOTO peanusmpa
NPMXOAM OT Haem Mo AOroBOPWU 3a OnepaTMBEH NU3WHT Ha WHBECTULMOHHUTE CUM UMOTU (BWDKTE
nosicienve 9). MNpuxogute OT HaeM ce Mpu3HaBaT Ha JMHelHa Ga3a 3a cpoka Ha JU3WMHIOBMS
O0roBop.

OpyXecTBOTO KaTo NIM3UHronony4aren

3a BCekM HOB CKMoYeH AoroBop [pyxecTBOTO MpeueHsiBa Janv TOW € WM CbAbpXa JIM3WHI.
NuanHrbT ce onpegens kaTto ,AOroBOP WM YacT OT AOroBOP, KOWTO NpeaocTaBs MpaBoToO Aa ce
nsnonaesa akTue (6a30BMAT akTMB) 3a ONpedernieH Nepuod oT BpeMe B 3aMsiHa Ha Bb3HarpageHwue.*
3a aa npunoxu ToBa onpeaeneHne, [IpykecTBOTO U3BbPLLBA TP OCHOBHU MPELIEHKN:
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e  [anu OoroBopbT CbAbpXa MAEHTUHUUMPAH aKTUB, KOWTO UMW € U3PUYHO MOCOYEH B 4OroBopa,
WIK e NOCOoY€eH No noapasdbupaHe B MOMEHTA, KoraTo akTUBbT Obae NpeaocTaBeH 3a nonssaHe

e [lpykecTBOTO MMa NpaBoTO [Aa MofyyYaBa MO CbLLECTBO BCUMYKM MKOHOMMWYECKU MOM3uM OT
M3MON3BaHETO Ha akTMBa Npe3 Lenus nepuog Ha rnonseaHe, B paMKkuTe Ha onpeaeneHus obxeat
Ha NpaBOTO My [a M3Mos3Ba akTMBa CblfacHoO Aoroeopa

e [pyxecTBOTO MMa MpaBo Aa PbKOBOAM U3MNON3BaAHETO Ha MAeHTUMLUMPaHMS akTUB Npes Lenus
nepuoa Ha nonseaHe.

[pyXeCcTBOTO oLeHsIBa Aany uma NpaBoTo Aa PbKOBOAM ,KakK M C KakBa Lien” Wwe ce n3nonssa akTuBbT
npes uenvs nepuoa Ha nonssaHe.

OueHsiBaHe 1 nNpu3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KaTo NU3nHronony4yarten

Ha HavanHaTta gaTa Ha nNM3nHroBusi 4OroBop [pyXecTBOTO Npu3HaBa akTVMBa C NPaBO Ha NON3BaHe U
nmacuBa NoO NN3MHra B MHAMBUAYaNHWS OTYET 3a (PMHAHCOBOTO CbCTOsIHME. AKTMBBT C MPaBO Ha
nons3BaHe ce OLEHsBa Mo LeHa Ha npuaobusaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHarta
OUEeHKa Ha nacvBa MO NW3WHra, MbpBOHAYaNHUTE MPEKU Pas3xoau, M3BbPLUEHU OT [pyKecTBOTO,
OLUEHKa Ha pasxoauTe, KOWUTO FNM3MHronornyyaTensT We HanpaBu 3a AEMOHTaX W NpemMecTBaHe Ha
OCHOBHMS1 aKTMB B Kpasi Ha NTIM3MHIOBKS AOrOBOP M BCSIKAKBU NM3UHIOBU NiiallaHus, HanpaBeHu npeau
JaTaTta Ha 3anoyBaHe Ha NIM3MHIOBMS A0roBop (MUHYC NOMyYeHUTE CTUMYNU MO NIN3UHTA).

,D,p)/)KeCTBOTO amMmopTn3npa akKtmBa C npaBo Ha nMnosi3BaHe Mo NIMHEeNHMA MeToA4 OT AaTaTta Ha
3arnoyBaHe Ha Nn3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HUA XMBOT Ha akTuBa C npaBo
Ha noJji3BaHe Uin n3tn4aHe Ha CpoKa Ha JIM3NHroBunAa OoroBop. ,D,py)KeCTBOTO CbLUO Taka npernexaa
akKTuBuTe C NpaBo Ha NnoJji3BaHe 3a obesLeHka, koraTo Takuea MHOUKaTOPWU CbLUEeCTBYyBarT.

Ha HayanHaTa pata Ha nu3uHroBust gorosop [pyXecTBOTO OLeHsIBa nacuBa MO NM3uHra no
HacTosaTa CTOMHOCT Ha INU3UHIOBUTE MnallaHus, KOUTO He ca W3nnaTteHu KbM Tasu aaTa,
OVCKOHTUMPAHWN C NIUXBEHUSI MPOLIEHT, 3aN0XeH B FIM3MHIOBUSI JOrOBOP, ako TO3W MPOLEHT MOoXe aa
6bae HenocpeACcTBEHO onpeaeneH unu gudepeHumanHns NMXBeH NPoLeHT Ha [pyKecTBoTo.

NnsnHroBnTE nNNawjaHusi, BKIIOYEHW B OLEHKATa Ha IM3WHIOBOTO 3adbiDKEHME, Ce CbCTOAT OT
dmKerpaHm nnawaHust (BKMYUTENHO MO CbLUECTBO (OUKCUPaHW), MPOMEHNMBU MMaLlaHUs Bb3
OCHOBa Ha MHAEKC UMW NPOLEHT, CyMU, KOUTO Ce O4akBa Aa ObaaT AbIMKUMU OT NM3MHrononyyatens
No rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W NnallaHusl, MPoM3TUYaLlyM OT OfuMK, aKko € OOCTaTbyHO
CUrypHO, Ye [py>eCTBOTO LLe yNpaXHW Te3un OMnuuun.

Cnep HavanHaTa gata nacuBbT MO fiM3MHIa ce Hamarnsiea ¢ pa3Mepa Ha N3BbpLIEHNUTE NMialaHna 1
Ce yBelim4aBa C pa3Mepa Ha numxearta. [MacvBbT nNo nuauHra ce npeoueHdBa, 3a Aga oTpa3un
NnpeoueHKTe ninn naMeHeHundaTa Ha JIM3NHIoBmuda OOroBop unn aa otpas3n KopurmpaHute (*)I/IKCI/IpaHVI
Nno CbLECTBO JIN3UHIOBU NnallaHna.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce NnpeoueHdaBa, CbOTBETHaTa KOpeKumna ce oTpasdBa B akTmBa C
npaBo Ha Mnomns3BaHe wnu ce npusHasa B neyanbarta wnu 3arybaTa, ako 6anaHcoBata CTOMHOCT Ha
aKTVBa C NPaBO Ha NoN3BaHe BeYe € HaMareHa o Hyna.

OueHsiBaHe n npn3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo JIM3nHronony4arten

Ha HayanHaTta gata Ha Nn3nHroBmsl Aorosop [pyxecTBOTO NpM3HaBa akTMBa C NpaBoO Ha Non3BaHe U
nacumBa No NU3WHra B MHOMBUAOYanHUsi OTYET 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MpaBO Ha
nons3BaHe ce OLEHsABA MO LieHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHaTa
OUEHKa Ha nacvBa MO NW3UHra, MbpBOHAYANHUTE MPEKU Pas3xoau, M3BbPLUEHU OT [pyKecTBOTO,
OUEHKa Ha pasxoauTe, KOMUTO NU3MHrononyyaTensT We HanpaBu 3a AeMOHTaX U NpemMecTBaHe Ha
OCHOBHMS1 aKTMB B Kpasi Ha NTM3MHIOBWS JOrOBOP M BCSIKAKBU NIM3UHIOBU MIaLLaHus, HanpaBeHu npeau
JaTaTta Ha 3arnoyBaHe Ha NM3MHIOBMS A0roBop (MUHYC NOMYYEHUTE CTUMYNU MO NIN3UHTA).

,D,py)KeCTBOTO amMmopTn3npa aktmBa C npaBo Ha Mnosi3BaHe Mo NUHEenHMa MeTon OT farata Ha
3arnoyBaHe Ha NM3nHra Ao no-paHHaTta OT ABeTe AaTUu: Kpad Ha NoJie3HUA XMUBOT Ha akTuBa C npaBo
Ha noji3BaHe UInn n3tn4aHe Ha CpoKa Ha JNIM3NHIroBunAa OoroBop. ,D,py)KeCTBOTO CbLUO Taka npernexaa
akTuBuTe C NpaBo Ha NoJji3BaHe 3a obesleHka, koraTo Takmuea MHOUKaTOpU CbLuecTByBar.

Ha HavanHata pgata Ha nmsnHroBus goroBop [pyXeCcTBOTO oOLeHsiBa nacvMBa Mo fM3WHra no
HacTosiwaTta CTOMHOCT Ha FWU3WHIOBUTE MiallaHud, KOMTO He ca Wu3nfateHM KbM Tasu gaTa,
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ONCKOHTMPAaHU C NUXBEHMUS MPOLIEHT, 3aroXeH B NN3VHIOBUS OOroBOpP, ako TO3M MPOLIEHT MOXe Aa
61bae HenocpeacTBEHO onpeaeneH Unu gudepeHumanius NMxXBeH NPoLeHT Ha [py»ecTBOTO.

JInamHroBnTe nnawiaHus, BKMOYEHW B OLEHKaTa Ha NU3MHIOBOTO 3agbiDKEHUE, ce CbCTOAT OT
duKkcupaHm nnawaHusa (BKIYUTENHO MO CbLUECTBO (OUKCUPAHW), MPOMEHMMBU NnalaHns Bb3
OCHOBA Ha WMHAEKC UIK MPOLIEHT, CyMMU, KOUTO Ce OYakBa Aa 6baaT AbIMKMMU OT NU3MHrononyvartens
Mo rapaHuumMTe 3a OCTaTb4Ha CTOMHOCT W MMallaHus, NPoOM3TUYaLLM OT ONuUUWM, ako € OOCTaTb4HO
CUIYpHO, Ye [IpyKeCTBOTO LLe ynpa)kHu Te3n onumm.

Cnep HavanHaTa garta nacuBbT MO NM3MHra ce HamansBea C pa3mMepa Ha n3BbplieHnTe nnawaHna n
ce yBelin4aBa C pa3Mepa Ha JumxXeaTta. [MacvBbT MO nuauHra ce npeoueHqdBa, 3a Aga OoTpa3un
NnpeoueHKNTEe Unn naMeHeHundTa Ha JIM3NHIroBmuda OoroBop unn ga otpas3n KopurmpaHutTe (*)VIKCVIpaHVI
Nno CbLEeCTBO JIN3NHIOBU NnallaHuA.

4.14. TectoBe 3a obe3LeHKa Ha HemMaTepuanHu akTUBU, UMOTU, MALLMHU U CHOPBXKEHUA U
WHBECTULUMNOHHU UMOTH

Mpn nsumcngaesaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AedUHMpa Han-mankata pasrpaHumdmma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpegeneHyn CaMOCTOSITENHU MapuyHuM notoum (eguHuua,
reHepvpalia napuvyHu notoum). B pesyntat Ha ToBa HAKOM OT aKTUBWUTE MoOAnexaT Ha TecT 3a
obesLeHka Ha nHgmMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla napuyHy NoTouum.

Bcnykn aktveu 1 egmHuLn, reHepupalin napm4Hun noTouun, ce TecrBart 3a obesleHKa NoHe BeOdHBbX
roguwHo. Beuykn apyrn otaenHun aktmeu nnm eguHUUN, redepupalln napun4Hn notoun, ce tecteart 3a
obesleHka, korato cbouTUs nnm npomMAHa B obcTosTencTeaTa WHOUKUPpAT, 4Ye TAXHaTa 6anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT 06e3LeHka ce Npu3HaBa cymaTta, C kosaTo 6anaHcoBaTa CTOMHOCT Ha AafieH akTUMB Unu
eQuHULa, reHepupalla napudHuM noTouu, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnMBaTta CTOWHOCT, HaManeHa C pasxoauTe no npodaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3vyncndgBa oO4vYakBaHUTeE 6'b£l,eLIJ,I/I napuyHM notoun 3a BCHAKa eauHuua, reHepupalia
napu4Hn NoTouu, u onpegensd NOAXOAAWNSA OANCKOHTOB hakTop C Len KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3u MapwuyHM notouun. [aHHWTe, M3Mnon3BaHuM MNpu TecTBaHeTo 3a obesueHka, ce
6asupat Ha nocrnegHust onobpeH GrookeT Ha [pyKecTBOTO, KOpUrMpaH npu HeobGxoauMOCT C Len
enVMUHMpaHe Ha edekta OT 6bAely peopraHusauuyM U 3HaAYUTENHUM MOAOOpPeHNs Ha akTUBW.
[nckoHTOBUTE hakTopW ce OnNpedensT 3a Bcska OTAeNHa eanHuLa, reHepupatia napuyHy notoum, u
0TpassiBaT CbOTBETHUSI UM PUCKOB NPOCWI, OLIEHEH OT PbKOBOACTBOTO Ha [1py»KECTBOTO.

3arybute oT obesleHKa Ha eguHMua, reHepupalla napuyHu NoToumM, ce Noco4YBaT B HaManeHue Ha
GanaHcoBaTa CyMa Ha akTMBWTE OT TasW eauHuMua. 3a BCUMYKM akTUBU Ha [pyKecTBOTO
PBKOBOACTBOTO MpeLeHsiBa nocrneaeallo gany CblecTByBaT MHOMKAUMM 3a ToBa, Yye 3arybarta oT
obGesleHKa, npuaHaTa B NpeaxodHu rOAMHU, MOXe Beye da He CbLiecTByBa WM Oa € HamareHa.
OGesueHka, NpusHaTa B NpeaxodeH nepuod, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eavHuUaTa, reHepupalla napyMyHu NoTouu, HaaBuwaea HeliHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBECTULUMOHHU UMOTU

VIHBECTULMOHHMUTE MMOTU Ce OueHsiBaT NMbpBOHa4YariHoO no cebecToMHOCT, BKMNtoYBalla NnoKynHaTta
LeHa N BCAKaKBM pa3xoaun, KOUTO ca NpPAKO CBbp3aHU C NHBECTULUMNOHHUA UMOT, Hanpumep XoHopapu
3a npaBHU yCcnyru, oaHbUn No NpeXBbPIIAHE Ha UMOTa U PYrK pa3xogn no caenkara.

,D,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogn ot Haem nw/vnn 3a yBenn4yeHne Ha Kannutana, no Mmogena Ha ueHarta Ha npm,u,o6|/|BaHe.

WNHBECTULIMOHHUTE MMOTU Ce OLEeHsIBaT MbpBOHaYarnHo no cebecToMHOCT, BKMOYBaLLa MOKyrnHaTta
LeHa 1 BCUYKM pasxoam, KOUTO ca NPsIKo CBbP3aHW C MHBECTULMOHHNS UMOT, HanpMMep XoHopapw 3a
npaBHW YCNyru, AaHbLY MO NPEXBBbPIISIHE HA UMOTa M ApYyrv pasxoam no caenkaTta.

Cne,u, NbpBOHA4YarIHOTO MM MNpu3HaBaHe WHBECTULUUOHHUTE UMOTU Ce OTYUTaT MNOo TAXHaTa
cebeCTOMHOCT, HaMmareHa C BCUYKM HaTpynaHu amopTu3aumm 1 3arybu ot obesueHka.

MocnepBawyTe pas3xoau, CBbp3aHM C WMHBECTMUMOHHW WMMOTM, KOMTO Beve ca MpusHaTu BbB
(hmHaHcoBMS OTYET Ha [IpyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
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BeposATHO [IpyxecTBOTO Aa nonyyu ObAelim UKOHOMMUYECKM MOM3u, HadBullaBallM MbpBOHAYasHO
oueHeHaTa CTOMHOCT Ha CbLUEeCTBYBalUMTE WHBECTUMLUMOHHM WMMOTW. Bcuykum gpyrv nocnegsalum
pas3xoau ce npusHaBaT 3a pa3xoj B nepuoaa, B KOMTO ca Bb3HUKHAIMN.

ﬂ,py)KGCTBOTO oTnucea MHBECTULMNOHHUTE CU UMOTU MpU npop,amﬁaTa MM uUnn npu TpaVIHOTO nm
n3paxgaHe oT yr|0Tpe6a, B cnyqa|7| 4ye He ce o4aKkBaT HUKakBM MKOHOMUYECKU U3rogn OoT TAXHOTO
ocBoboxaaBaHe. [evyanbute wnm 33Fy6VITe, Bb3HUKBALLKN OT MU3BaXOaHETO UM OT yn0Tpe6a mnnn
TAXHaTa npop,a>|<6a, Ce npusHasat B nMHAuBMAayariHnaA OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegenAatr Kato pa3fiMka Mexay HEeTHUTE MNOoCTbMeHnda OT
0cBOOOXOaBaHETO Ha akTMBa u GanaHcoBaTta My CTOWMHOCT.

AMOpTVISaU,I/IFITa Ha MHBECTULMOHHUTE MMOTU CE€ U3YMCIISIBA, KaTo Ce U3MOM3Ba JIMHEMHUAT MeTo[
BbpPXY OLEeHEHUNA MNMOoJie3eH XKMBOT Ha crpaguTe, konto e 50 roamHu.

Mpuxogute oT Haem 1 onepaTUBHUTE Pa3xoan, CBbP3aHU C MHBECTULMOHHM UMOTHU, Ce NPEeACTaBsAT B
MHOUBMAYyanNHUA oT4eT 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pefn
Lllpuxoan ot npogax6bw”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaBaT, KakKTo €
onucaHo B NodAcHeHue 18.2, nosicHeHne 23 u nosicHeHve 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTHU
4.16.1. MNMpu3HaBaHe 1 OTNUCBaHe

drHaHCOBUTE aKTMBU U (bVIHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCrioBUA Ha (bI/IHaHCOBVIFI WHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAT, Korato OOroBOpHUTE nNnpaBa BbpxXy MapudHnUTe noTtoun OT
d)VIHaHCOBVIﬂ akKTUB M3Tn4at unn Korato (*)VIHaHCOBVIFIT aKThB M NO CbLEeCTBO BCUYKM PUCKOBE U
n3roan ce npexsbpiiAaT.

drHaHCOBUTE NacuBM Ce OTNUCBAT, KOraTto 3aabilKEeHNEeTo, MOCOYEHO B goroeopa, € U3NbliHeHOo, €
OTMEHEHO UIN CPOKbT MY € U3TEKDbI1.

4.16.2. Knacucumkaumsa n nbpBoHa4anHo oueHsiBaHe Ha hMHaHCOBMU aKTUBU

[MbpBOHayanHO UHaAHCOBUTE akTMBM Ce oT4yuTaT No CcnpasegnvMeBa CTOMHOCT, KopurmpaHa c
pasxoguTe Mo caernkaTa, C U3KMKYeHne Ha (hMHaAHCOBUTE akTUBM MO CrnpaBefnvBa CTOMHOCT Npes
neyanbarta unu 3arybata U TbProBCKATE B3EMaHUSl, KOUTO HEe CbAbpXaT CbLlEeCTBEH (PMHAHCOB
KOMMNOHEHT. [MbpBOHaYanHaTa oueHka Ha (PMHAHCOBUTE aKTMBM MO CrpaBedsiMBa CTOMHOCT npe3
neyanbata nnu 3arybaTta He ce KopurMpa c pasxoguTe Mo cAenkaTa, KOUTO Ce OTYATaT KaTo TEKyLUU
pa3xoan. lNMbpBoHayanHaTa oueHKa Ha TbProBCKATE B3EMaHWUS, KOUTO HE CbAbpXaT CbLUECTBEH
MHaAHCOB KOMMOHEHT NpeacTaBsiBa LieHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HadmMHa Ha nocnefBaLlo OTYMTaHe, (bI/IHaHCOBVITe akKTnBu ce macmbmu,mpaT B edHa
OT cnegHuTe KaTteropun:

e [ObITOBU MHCTPYMEHTU NO aMopTU3MpaHa CTOMHOCT;

e (hMHAHCOBW aKTUBW MO CrpaBeAsBa CTOMHOCT Npes nevan6aTta unu sarybaTa;

e hVHaHCOBU aKTWBM MO ChpaBefnuBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Joxon C wunu Ges
peknacugvkaums B neyanbata unu 3arybata B 3aBUCMMOCT [anu ca ObIrOBU UMK
KanuTanoBu UHCTPYMEHTH.

Knacndukauusita Ha hHaHCOBMTE aKTMBU ce onpeaens Ha 6asaTa Ha criefHuTe OBe YCIOBUSA:

e 6u3Hec ModenbT Ha [lpyKecTBOTO 3a ynpasreHne Ha PMHAHCOBUTE aKTUBMK;
e  XapaKTepUCTUKUTE Ha QOrOBOPHUTE NMapuYHK NOTOLM HA (PUHAHCOBUSA aKTUB.

Bcuukn npuxoam 1 pasxodu, CBbP3aHU C (PUHAHCOBUTE aKTUBM, KOUTO ca MpusHaTK B nedanbaTa u
3arybarta, ce BKMYBaT BbB (PMHAHCOBWU pasxodu, (UHAHCOBM NPMXOaM WNW OpPYrn (PUHAHCOBU
no3uLMN C U3KMoYeHNe Ha obeslieHKaTa Ha TbProBCKUTE B3eMaHusl, KOATO ce MpeacTaBa Ha pefq
-Apyrv pasxoan“ B UHOAMBMAOYaANHNA OTYET 3a Nedyan6arta unu sarybaTa u aApyrus BceobxeaTeH 4oXoa.
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4.16.3. MNMocnegBauwo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha o4vakBaHMTE 3arybu ce ocHoBaBaT Ha NMpodunMTe Ha nnawiaHusTa 3a npoaaxow,
KakTO M Ha CbOTBETHUTE WCTOPUMYECKN KpeauTHW 3arybu, HacTbnunu npes3 TO3M Nepuoa.
VicTopnyeckute CTOMHOCTM Ha 3arybute ce kopurmpar, 3a ga oTpassBaTt TekylliaTta M nporHosHaTa
WMHpopMaLns 3a MaKPOUKOHOMUYECKUTE DaKTOPU, KOUTO BRMSAT BbPXY CNOCOBHOCTTA Ha KNUEHTUTE
Oa ypexpgaT B3emaHuaTa. [pyxectBoto e onpegenuno BBl u paBHuweto Ha 6espabotuua Ha
CTpaHuTe, B KOWTO MpofdaBa CBOUTE CTOKM W YCIyru, KaTo Han-BaXXHUTE (PAKTOpPU U CbOTBETHO
Kopurnpa uctopmdeckute 3arybu Bb3 OCHOBa Ha O4akBaHMTE MPOMEHU B Te3n haKkTopu.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTMBW CE OLIEHSIBAT NO aMopTU3MpaHa CTOMHOCT, ako aKTUBUTE U3MbIHSABAT CrieaHUTe
KPMTEPUM M He ca onpefeneHyn 3a OueHsiBaHe MO CnpaBeanMBa CTOMHOCT npe3 nevanbaTta u
3arybara:

e [PYXECTBOTO yrpaBrisiBa akTMBMTE B pamKuTe Ha OU3HeC Moaen, YMsiTo Len e ga Abpxu
dmHaHCOBMTE aKTUBU 1 Aa cbbupa TEXHUTE AOrOBOPHU NapUYHU MOTOLK;

e CbIMlaCHO [OrOBOPHWTE YCMOBUS Ha (PUHAHCOBUSI aKTMB Ha KOHKPETHWM [AaTu Bb3HUKBAT
napuMyHW noTouM, KOWUTO Ca EAMHCTBEHO nnaljaHusi Mo rnaBHULA W fMxBa BbPXY
HenmoraceHaTa cymMa Ha rnmaBHuUaTa.

Tasn kaTeropusi BKMoYBa HegepuBaTUBHU (DMHAHCOBW aKTUBW KaTo 3aeMu U B3eMaHus ¢ MKCMpaHu
WM onpefenuMu MnallaHusi, KOUTO He Ce KOTMpaT Ha akTuBeH nasap. Crnepn MbpBOHAYarHOTO
npu3HaBaHe Te Ce OLEHsIBAT N0 amopTM3nMpaHa CTOMHOCT C U3Mor3BaHe Ha MeToda Ha edekTMBHaTa
nuxea. [JUCKOHTMpaAHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero € HecblecTBeH. [pyXecTBOTO
Knacudmumpa B Tasu kaTeropusi napuyHNTE CPEACTBa, TbPrOBCKUTE U APYrMTe B3EMaHMS.

- TbproBcku B3emaHus

T'pr'OBCKI/ITe B3e€MaHuA ca CyMun, ObJIKUMU OT KIMMEHTU 3a nNpoaaneHn CTOKN Uinmn ycnyru, uaBbpLueHn
B 0OMYanHmns xod Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypexnaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KJ'IaCVI(bVIU,I/IpaHVI KaTto TeKyLln. T'bprOBCKl/ITe B3eMaHnA ce npu3Hasat
NbpBOHA4YaJIHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HarpaxgeHme, oCBeH ako CbAbpXXaT 3HaAYUTEITHU
KOMMNOHEHTU Ha CbVIHaHCVIpaHe. ,D,py)KeCTBOTO ObpPXN TbProBCKUTE B3EMaHUA C LEI 0b6|/|paHe Ha
OOroBOpHUTE Napu4HM noTtoun wn crnegosaTesiIHoO M oueHdBa Nno amMmopTudnpaHa CTOMHOCT, KaTo
n3non3ea mMetoga Ha ed.)eKTI/IBHaTa nnxea. ,D,I/ICKOHTI/IpaHe He Ce 13BbpLUBa, KoraTto ereKT'bT OT Hero
€ HeCblLlUeCTBEeH.

PuHaHCOBM aKTUBMU NO cnpaBeaAniMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

durHaHCOBM aKTUBW, 32 KOUTO HE € NPUNOXUM BM3HEC MoZen ,AbpXKaHu 3a cbbupaHe Ha 4OroBOpHUTE
napuyHu notouun® mnm BuaHec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakto n UHaHCOBU
aKTMBW, YNUTO OOrOBOPHU Mapu4HU MNOTOUM HE Ca eAWHCTBEHO MNaliaHWs Ha rmaBHuLA U NNXBK, Cce
oTunTaT Mo crnpaBeanMBa CTOMHOCT Npe3 nevanbarta unu 3arybarta. Beuykn gepuBaTveHM hmHaHCOBU
WHCTPYMEHTW Ce oTyMTaT B Ta3W KaTeropus C M3KMIYEeHMEe Ha Te3n, KOUTO ca onpegeneHn u
ePeKTUBHM KaTo xemXupallim UHCTPYMEHTU M 3a KOUTO Ce mpunaraTt M3WCKBaHWATa 3a OTYMTaHe Ha
XegKupaHeTo (BWX No-gony).

Tasu kaTeropusi CbabpXa CbLUO Taka MHBECTULMS B KanUTanoBu MHCTPYMEHTU. [lpy>KECTBOTO oTyMTa
Tasn MHBECTUUMS MO chpaBeasiMBa CTOMHOCT npe3 nevanbaTta wunu 3arybata M He e Hanpasuna
HEOTMEHUNM I/I360p 0a oTyMTa MHBEeCTUUMnTe B AblLUEepHUTE OpyXeCTBa NO chnpaBennnea CTOWHOCT
npes Apyr BceobxBaTeH JOXOA.

MpomeHuTe B cnpaBeanvBaTa CTOMHOCT Ha akTMBMTE B TasW KaTeropus ce oTpasasar B nedvanGara u
sarybarta. CnpaBeanveaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW B TasW KaTeropus ce onpeaens vpes
KOTMPaHU LIEHW Ha aKTMBEH Masap Wnv 4Ypes3 U3Mon3BaHe Ha TEXHUKW 33 OLeHsIBaHe, B Criyyan ue
HAMa aKTMBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckeaHusaTa 3a obesueHka cbrinacHo MCO®O 9 wmsnonseaT MHGoOpMaUUs, OpPUEHTMPaHa KbM
OboelleTo, 3a Ja NPU3HaAT OYaKBaHWTE KpeaWuTHU 3arybu — mogenbT 3a ,04aKkBaHUTE KpeauTHU
3arybu®.
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VHCTpymMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3WUCKBaHWS, BKMOYBAT 3aeMu U Opyru
ObNroBu oMHAHCOBU aKTMBU, OLIEHSIBaHW MO aMopTu3anpaHa CTOMHOCT, TbProBCKM B3E€MaHWsi, akTUBU
no AOroBopwu, NpM3HaT U oueHsiBaHM cbrnacHo MC®O 15, KakTO 1 KpeOUTHU aHTaXKUMEHTU N HAKOW
J0oroBopu 3a (pMHaHcoOBa rapaHuust (Npu eMUTeHTa), KOUTO HEe Ce OTYMUTaT Mo cnpaBeanuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHETO Ha KpPeauTHU 3arybu Beye He 3aBWUCM OT HacTbMBaHETO Ha CcbOWTME C kpeauTHa
3aryba. BmecTo ToBa [pyKecTBOTO pasrnexaa No-LMpoK CNeKTbp OT MHOopMaLUs Npu oLeHKaTa Ha
KPEAUTHNA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIOYMTENTHO MUHAmM CbouTus,
TEKYLLU YCIOBUS, pa3yMHU 1 NoaabpiKally NPOrHo3u, KOMTO BIUSIAT BbPXy O4akBaHaTa cbOMpaemocT
Ha 6baeLlnTe NapuUyYHM NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

e  (MHAHCOBM WHCTPYMEHTM, YNETO KPEOAUTHOTO KA4eCTBO He Ce € BOWWUNO 3HAYUTENHO
CNPSAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe MM MMaT HUCHK KpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYyeCTBO CE € BIIOLIUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUS PUCK He € HUCHK (Pasa
2)

e ,®aza 3 obxBalla pMHaAHCOBU aKTMBU, KOUTO MMAT OOEKTMBHM AoKa3aTenicTBa 3a ob6es3ueHka
KbM OTYeTHaTa garta.

12-mMeceyvHM o4akBaHW KpeOauTHWU 3arybu ce Mpu3HaBaT 3a MbpBaTa KaTeropusi, 4OKaTo o4YakBaHUTe
3arybmn 3a uenust cpok Ha (OUMHAHCOBWUTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OuvakBaHUTE KpeauTHM 3arybu ce onpedensaT KaTo pasnukata Mexay BCUYKM OOFOBOPHU MapuyHU
noTouM, KOUTO ce AbIKaT Ha [JpyXecTBOTO M MapuYHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasn pasnuka e AUCKOHTMpPaHa No MbpBOHaYanHUsa ePeKkTUBEH NUXBEH
NPOUEHT (MW C KOPUTMPaHMS CNPSMO KpeanTa e(peKTUBEH NUXBEH NMPOLIEHT).

MN3uncnsiBaHeTO Ha oOvakBaHUTE KPEAUTHU 3arybu ce onpefenss Ha 6asaTta Ha BepOSITHOCTHO
npeTterneHaTa npubnManTenHa oLeHKa Ha KpeauTHUTe 3aryomn npes o4akBaHus Cpok Ha oMHaHCOBUTE
WNHCTPYMEHTW.

T'bprOBCKVI n gpyrun B3emaHus, aktTuBum no 4oroBop n BaemMaHums no JiuaMHroBu 4orosopu

OpyxecTBOTO MU3non3Ba OnNpocTeH NOAXOA NPU OTYMTAHETO Ha TbProBCKUTE U APYrY B3EMAHWS, KaKTo
M Ha aKTMBWUTE MO [OrOBOP W Mpu3HaBa 3aryba oT obe3sLeHKa KaTo O4YakBaHW KpeauTHWU 3arybu 3a
uenusa cpok. Te npeacTaBnsBaT O4akBaHWUSAT HEAOCTUM B JOrOBOPHWUTE NapUYHM NOTOLM, KaTo ce nMa
npeaBva Bb3MOXHOCTTa 3@ HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (hMHAHCOBUS MHCTPYMEHT.
OpyXecTBOTO M3Mon3Ba CBOSI HaTpymnaH ONWT, BBLHLUHW Noka3aTenu u MHgopMaums B AbIrOCPOYEH
nnaH, 3a Aa u34ncny o4akBaHUTe KpeauTHu 3arybu.

OpyxectBoTO 0be3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 180 go 365 AHM 1 cbe
100% - CTOMHOCTMTE, KOMUTO Ca C U3TEKbJT CPOK NoBeye oT 365 aHu.

4.16.5. Knacndukauma v oueHABaHe Ha (pHaHCOBUTE NacuBMU

durHaHCcOoBUTE NacuMBM Ha ,D,py)KeCTBOTO BKN4YBaT MNonyvyeHn 3aemMu, 3aabiiKeHUd No JINSUHIOBU
[0roBopu, TbproBCKN 1 Opyrun CbVIHaHCOBI/I 3aablKeHna n aepmnBaTtnuBHU (bI/IHaHCOBI/I WHCTPYMEHTMW.

®duHaHCcOBNTE MacuBM Ce OUEHsBAT MbpPBOHAYaNHO MO chnpaBeanvBa CTOMHOCT W, KbOETO e
NpUNOXMMO, Ce KOpUrMpaT no OTHOLLEHUE Ha pasxoduTe Mo caernkaTa, OCBEH ako [IpyXecTBOTO He e
onpefenuno fafeH hMHaHCOB NacuB KaTo OLEHsIBaH NO cripaBefnuBa CTOMHOCT npe3 nedvanbata u
3arybara.

drHaHCOBUTE NACMBU Ce OLEeHABAT nocnensalo no amMmopTn3npaHa CTOWHOCT, M3MNoN3Bankn meTtoaa
Ha e(beKTVIBHaTa NnXBa, C U3KIt4YeHne Ha aepmnBatmeun 1 d’)I/IHaHCOBI/I nacmBu, KOMTO ca onpenerieHn
3a oueHsBaHe no cnpasennnea CTOMHOCT npes neyanbata unu 3ary6aTa (C M3KIKo4YeHne Ha
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AepuBaTtMBHM (OUHAHCOBM WHCTPYMEHTU, KOMTO ca onpefeneHn n edekTMBHU KaTo xedxupaly
WHCTPYMEHT).

D,py)KGCTBOTO onpegenn HAKoun (bVIHaHCOBI/I nacumBun KaTo oueHABaHU NO crpaBeannea CTOMHOCT npes
neyan6arta unu 3ary63Ta, 3a Aa Hamalnun 3HaYnTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO mMexay
MHBECTUUNOHHNTE UMOTU B C'beJJ,VIHeHI/ITe waTn n CBbp3aHNTE ©aHKoBKM 3aemMn B LaTCKn gonapu cC
UKCMpaHM JMXBEHU MPOUEHTU. Te3an WHBECTULMOHHM MMOTU Ce OueHsiBaT Mo Mogena Ha
cnpaBegsniMBaTa CTOMHOCT, KaTo NMPOMEHUTE B crpaBeisimBaTa CTOMHOCT ce npu3HaBaT B nevanbara
unu 3arybata. CnpaBegnveata CTOMHOCT Ha 3aeMuUTe, M3MON3BaHW 3a (PMHaAHCUpaHe Ha Te3n akTUBM,
Kopenupa 3HauyuTernHo C OLeHKaTa Ha npuTexaBaHuTe OT [pyKXeCTBOTO MHBECTULMOHHU MMOTU, Tbi
KaTo 1 OBETE OLIEHKM Ca CUITHO 3aBUCUMM OT NasapHUSA NXBeH NpoueHT 3a 30-roavHnTe ObpXKaBHU
obnuraumn. Kpegoutute ce ynpaensBaT M oueHABaT Ha 6asa cnpaBegnuBa CTOMHOCT 4pes
TpumMece4dyeH npernen OT PbKOBOACTBOTO B CpaBHEHWME C OLEHKUTE Ha UHBECTULUWUOHHUTE WUMOTMW.
CnepoBatenHo [IpyXecTBOTO onpeaens TakmBa 3aemMu ¢ OUKCUPaH NIMXBEH MPOLEHT KaTo OLEHsIBaHM
no cnpaeBeanvBa CTOMHOCT nNpe3 nedanbara wnu 3arybarta, ako ca obesnevyeHun CbC crneunduyHmn
MHBECTULUMOHHN UMOTU, NputTexaBaHU OT D,py)KeCTBOTO. Tasn cyeToBoAHa NOJIMTUKaA 3HaAYUTErTHO
HamarnsdBa c4eToBOOAHOTO HECHOTBETCTBUE.

Becnyku pa3xogn CBbp3aHn C NNXBU U, aKOo € MNpUunoxXmmo, NnpoMeHn B cnpaBennmBata CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTaT B nevyan6ara unu 3ary6aTa, Ce BKJo4YBaT BbB (bVIHaHCOBVITe
pas3xoaun nnu (bMHaHCOBVITe npmnxogu.

4.17. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary6aTa, BKIMKOYBAT CcymMaTta Ha OTCpPOYEHUTE U
TEKyLWn AaHbUKM, KOUTO HE Ca NPpU3HaATU B APYrnAa BceobXxBaTeH Aoxon unm AOVPEKTHO B cobcTBEHMS
KanuTtar.

Tekywmnte gaHbYHM akTMBKU W/MNKM NacveBu NpeacTaBnsaBaT Te3n 3agbiKeHUs KbM Unu B3emMaHus oT
OaHBYHUTE UHCTUTYLMKU, OTHACAWM Ce 3a TeKylWwn Wnv NpeaxodHun OTYETHW Nepuoam, KOUTO He ca
nnaTteHn KbM gartata Ha prHaHCOBUA OoTYeT. TeKyWmMAT JaHbK € AbIPKUM BbpXy obnaraemus goxog,
KOMTO ce pasnuyaBa OT nevanbaTta wunu 3arybata BbB (pMHAHCOBUTE OTYETU. M3uncnsaBaHeTo Ha
TeKywmsa gaHbk e 6a3upaH Ha aHbYHMTE CTaBKM U Ha JaHbYHUTE 3aKOHW, KOUTO Ca B Curia KbM Kpasi
Ha OTYeTHWSA nepuoa.

OTCpO‘-IeHVITe OaHbUM Ce us4ucndaBat Nno nacmMBHUA MeTOL 3a BCUYKM BPEMEHHU pPasiikn Mexay
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE Ce
npeaosmxna npun nbpBOHAYAlIHOTO MpU3HaBaHE Ha akTuB WM NacumB, OCBEH aKo CbOTBETHATa
TpaH3aKun4a He 3acdra AgaHb4YHaTa uim cH4eTtoBogHaTa nevyanoa.

OTcpoYeHnNTe JaHbYHM aKTUBK M MacuBU He ce AUCKOHTUPAT. [pu TAXHOTO U3YMCTIeHMe ce 13non3sar
JaHbYHM CTaBKM, KOUTO ce odyakBa da 6baaT NpUNoXuMK 3a nepuoda Ha peanusauusaTa UM, npu
yCroBMe Ye Te ca BME3NU B CUNa WM € CUrypHO, Ye Liie BMe3HaT B Cuna, KbM Kpas Ha OTYeTHMS
nepmoa.

OTCpOHeHI/ITe OaHbYHW NacuBU ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCpoYeHN JaHbYHN aKTMBU Ce NMpU3HaBaT, CaMo ako CbLLEeCTBYBA BEPOATHOCT Te Aa 6baaT YCBOEHM
ype3 O6baewwm obnaraemu goxoau. OTHOCHO MpelLeHKaTa Ha PbKOBOACTBOTO 3a BEpPOSATHOCTTA 3a
Bb3HMKBaHe Ha Obaewim obnaraemu 0OX0Au, Ype3 KOUTO Ja CE YCBOSIT OTCPOYEHU OAaHBYHU aKTUBW,
BKTE NosicHeHue 4.22.2.

OTCpO‘-IEHVI OaHb4YHU aKTUBU N NacmMBu cCe KOMNeHcupaTt, caMO KoraTto ,D,py)KeCTBOTO nMma npaso "
HamMmepeHne pna KOMMeHcupa TeKywmnTe [AdaHbYHU akKTuBu wunm nacnMBu OT CbllaTa AdaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe AaHBbYHUN aKTUBU U NacnuBu ce npm3HaBa KaTto KOMMOHEHT OT AaHbYHUA
npuxon nnu pasxod B neyan6arta unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHu C nosnuuun, npmnsHaTu
B Apyrua BceoOxBaTeH poxon W OUPEKTHO B cobCcTBEHMS KanuTan, npu KOeTo CbOTBETHUAT
OTCpPOYEeH AaHbK ce Npu3HaBa B ApYyrna BCceobOxBaTeH goxon vinu B cobCTBEHMS KanuTan.
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4.18. Mapwu u napv4HU eKBUBaNEeHTU

Mapute N Napu4HUTE eKBMBANEHTU CE CLCTOSAT OT HanM4HMTE Napu B OpoW, NapuyHM cpeacTsa no
6aHKoBM CMeTKM, 6e3cpoyHM Oeno3uTn 1M Aeno3uTn Ao 3 Mecela, KOMTO ca NecHo obpallaemu B
KOHKPETHW NapuyHM CYMU U CbObpPXKaT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CMU.

4.19. CobcTBeH KanuTan, pe3epBu U NnawaHua Ha AMBUOEHTU
AKUMOHEPHUAT kKanuTan Ha [pyXecTBOTO OTpa3saBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE aKLUN.

npeMMVIHMﬂT pe3epB BKIKOYBaA npemMuun, nosiydyeHn npun nbpBoHaA4YasiHOTO eMuTupaHe Ha cobcTBeH
kKanutan. Bcuuku pas3xoanm no cpaernky, CBbp3aHnM C eMuThpaHe Ha akuumn, ca npucnagHatu OT
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODJNEKYEHNSI.

IpyrnTe pe3epBu BKIOYBAT:

e  3aKOHOBW pe3epBwu, 06LLM pe3epBiy;
e [peoueHbYeH pe3epB Ha HedUMHAHCOBM aKTUBM — BKMOYBa nevandbu wunu 3arybu ot
npeoLeHKN Ha He(UHAHCOBW akTUBM.

HepasnpepneneHata neyan6a BKMYBa TEKYLUS (DUHAHCOB pes3ynTaT W HaTpynaHute nedyanéu u
HEenoKpUTU 3arybu OoT MUHAaNM roAMHW, KakTo U pesepBa OT MPeoLeHKN Mo NnaHoBe ¢ AeduHMpaHu
[0XOOM — aKTIoepcku nevyan6u unu 3aryéym OT NPOMEHU B AeMorpadckute unmM UHaHCOBU
NpeAnonoXeHnsl U Bb3BpbLLAEMOCTTa Ha akTMBUTE Mo NJiaHa.

3agbmkeHusiTa 3a nnalwaHe Ha AVBUAEHTM Ha akUMOHEpUTE ca BKIOYEHU Ha pea ,3adbiMKEHUs KbM
CBbp3aHu J'II/ILI,a" B unHOuBuayanHua OT4HeT 3a (*)I/IHaHCOBOTO CbCTOdHME, Korato OMBUOEHTUTE Ca
opgobpeHn 3a pasnpegeneHve OT obWOTO cbOpaHMe Ha akuMoHepuTe Npeam Kpas Ha OTYeTHUS
nepuog,.

Becnuku TpaH3akunm CbC cobCcTBEHMUNTE Ha ,D,py)KeCTBOTO ce npeacrtaBAaT OTAENIHO B HAMBUAYyanHuA
OT4HeT 3a NpoOMeHnTe B cobCTBEHMS KanuTan.

4.20. T[leHCMOHHM N KPaTKOCPOYHU Bb3HarpaxaeHUAa Ha nepcoHana

,D,py>KeCTBOTO OTHUTA KPATKOCPOYHU 3aObJDKEeHUA MO KOMNEeHCUpyemMum OTnyCKU, Bb3HUKHaANM nopaaun
Hen3non3BaH nnarteH rogumweH oTnyCck B Cliydaute, B KOMTO Ce O4YakBa Ton ga 6baart nonseaH B
paMKnUTe Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KOWTO HaeTuTe nuua ca NonoXxunm
Tpyaa, CBbp3aH C Te3n OTNYyCKN. KpaTKOCpO‘-IHVITe 3adbl/DKeHNA KbM nepcoHana BKo4YBaT HaaHULMN,
3annaTtu n coumanHn oCUrypoBku.

CwrnacHo m3aucksaHuaTa Ha Kogekca Ha Tpyga npu npekpaTsaBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHNE,
cnef Kato cnyxkutenat e npugobun npaBoO Ha MEHCUA 3a OCUTYpUTENeH CTaxX W Bb3pactT,
[pyxecTBOTO € 3aabimKeHOo Aa My usnnatm obesweTeHne B pasmep [0 WecT O6pyTHU paboTHu
3annatu. [JpyxecTBOTO € Hayucnuno npaBHO 3agbikeHue 3a usnnawaHe Ha obesweteHus Ha
HaeTuTe nvua npu NeHCMOHNMpaHe B CbOTBETCTBME C M3uckBaHusta Ha MCC 19 ,[Joxoou Ha HaeTu
nmua” Ha 6asa Ha NpoOrHo3vpaHW nnawaHus 3a cnefsawimMte net roavHW, OUCKOHTUPAHU KbM
HaCTOSALLMSA MOMEHT C AbITOCPOYEH NIUXBEH MPOLEHT Ha BE3PMCKOBU LIEHHU KHUXA.

,D,py)KeCTBOTO HEe e pa3pa60TBano M He npunara niaHoBe 3a Bb3HArpaxgeHnd Ha crnyxumTenmte cneg
HanyCKaHe.

HeTHWTe pasxoam 3a NNXBMW, CBbP3aHN C NEHCUOHHUTE 3abIDKEHUS], Ca BKIIIOYEHN B UHAMBUAOYANHUSA
OoT4yeT 3a nevanbata unu 3arybata u gpyrust BceobxsaTeH goxon Ha pepn ,PvHaHCOBU pasxogun’.
PasxoguTe no TpyaoBuMs CTax ca BKNoveHu B ,Pa3xoaun 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha crnyxutenute, BKINIOYUTEeNHO 1 nonaraemMuTe ce oTnycku, ca BKIMKOYEHU B
TeKyLlwmTe nacueu Ha peg ,Jpyr1 3agbimkeHnst KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OYakBa Aa usnnaTu.

4.21. TpoBuU3nKU, yCNNOBHU NacMBU U YCIIOBHU aKTUBU

|_|pOBVI3I/II/ITe ce npu3HaeaT, Korato nMma BEepOATHOCT cerallHn 3agbJhKeHUA B pe3ynTtaTt OT MUHalo
cbbuTue foa gosedat A0 M3XoAsLL NOTOK Ha pecypcu ot ,D,py)l(eCTBOTO n Mmoxe aa 6bae HanpaBeHa
HagexaHa oueHKa Ha cymMmaTa Ha 3adbliKeHUeTo. BbamoxHo e CPO4YHOCTTa uUNM CymMata Ha
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n3XoOsAWMS NapuyeH NOTOK Aa € HecurypHa. CerawHo 3agbimkeHue ce nopaxaa OT HanMyneTo Ha
NpaBHO MMM KOHCTPYKTMBHO 3agbJDKEHWE BCMEeACTBME Ha MUHAnNu CbOuTUS, Hanpumep rapaHuumum,
npaBHU crnopose unu obpemeHsiBawm gorosopu. [poBusmnmMTe 3a NpecTpykTypupaHe ce npu3HasaT
caMo ako e paspaboTeH ¥ npunoxeH nogpobeH dopmaneH nnaH 3a NPecTpyKTypupaHe unu
PBbKOBOACTBOTO € 06SABMMO OCHOBHMTE MOMEHTU Ha MnaHa 3a NPecTpykTypupaHe npen Tesu, KoUTo
buxa 6unu 3acerHanu. lNposu3nmn 3a 6baeLLmM 3arybum OT JeNHOCTTa He ce NpM3HaBar.

Cymarta, KosiTO ce Mpu3HaBa kaTo MpoBU3MS, Ce M3ducnsiBa Ha Gasa Hal-HagekaHaTta oueHka Ha
pasxoauTe, HeobxoANMK 3a ypexaaHe Ha CerallHo 3aabIKeHNe KbM Kpasi Ha OTYETHUSI Nepuom, KaTo
ce B3eMaT B NpeaBua PUCKOBETE M HECUTYPHOCTTA, CBbP3aHW CbC CeralHoTo 3aabinkeHue. Korato
cblllecTByBaT peauua nogobHM 3aabihKeHUsl, BeposiTHaTa HeoOXOAMMOCT OT WM3XOAsll MOTOK 3a
noracsiBaHe Ha 3aQb/HKEHMETO Ce ONpeaensi, KaTo ce OTYEeTEe rpynaTa Ha 3agblihKeHUsiTa KaTo Lsaso.
MpoBu3anNTE ce AUCKOHTUPAT, Korato edeKkTbT OT BPEMEBUTE PasfnUKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

OGesLeTeHns OT TpeTu fn1ua BbB Bpb3ka C JafeHO0 3agblihKeHne, 3a KouTo [py»KecTBOTO € CUrypHa,
Ye e nonyyu, ce Npus3HaBaT KaTo OTAENEH akTUB. TO3M akTUB MOXe U a He HafBULAaBa CTOMHOCTTA
Ha cboTBeTHaTa NPOBM3US.

npOBVI3l/II/ITe Cce npepasrmexgat KbM Kpada Ha BCEKU OTH4ETEH nepuog mn CTOMHOCTTa UM ce KOopurnpa,
3a [a ce oTpas3un Ha|7|-p,o6paTa ﬂpVI6J'II/I3VITeJ'IHa OLEeHKa.

B cny4vyanTe, B KOUTO Ce c4HnUTa, 4e € MaJiko BEPOATHO Aa Bb3HUKHE U3XOOAL MOTOK HA MUKOHOMUYECKN
pecypcu B pe3yntaTt Ha TEKYLO 3aabJKeHne, nacmMB He ce nNpu3HaBa. YcnoBHUTE nacueu cneasa ga
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT MeXxay onmncaHata no-rope cpaBHMMa npoBun3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CyMa, HamMalrieHa C HaTpynaHaTta aMmopTu3auus.

BepOFlTHI/I BXoaALWnM noToun Ha MKOHOMUYECKHN NMOoN3n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepuuTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.22. 3HauyuMMu npeLeHKU Ha PbKOBOACTBOTO Npu NpunaraHe Ha c4eToBoAHaTa NofuTUKa

3HauumMmTe MpEeueHKN Ha pPbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MOSMUTUKM Ha
OpyxecTBOTO, KOMTO OKasBaT HaW-CbLUECTBEHO BIIMSHUE BbPXY (PMHAHCOBUTE OTYETU, Ca OMUCAHU
no-gony. OCHOBHWUTE W3TOYHULM Ha HECUTYPHOCT MNpPWU M3MNOMN3BAHETO Ha MpUONM3MTENHUTE
CYETOBOHM OLIEHKU ca onucaHu B nosicHeHne 4.23.

4.22.1. BbTpellHO cb3AafeHn HemaTepuariHM akTUBM M pa3xoAau 3a HayuyHO-u3cnepoBaTericka
OenHocT

3Haynma npeueHka e Heobxoanma npun pasrpaHn4aBaHETO Ha Hay4YHO-u3cregoBaTtesickata oOT
pa3BOl7IHaTa (*)838. Pasxogute 3a pasaoﬂHa OeunHocT ce NPpU3HaBAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKU KpUTEPUUN, OKATO pa3xoguTe 3a Hay4HO-mn3cneagoBartercka OenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHuMuyaBaHeTO Ha HayyHO-U3crnedoBaTenckaTa asa Ha [afeH NPOoeKT OT pa3sBoiHaTa
[eViHOCT, cHeToBOoAHaTa MonuTMKa Ha [pyKecTBOTO U3NCKBa NoapoBHa NporHosa 3a npoaaxoute unm
HamMarnsaBaHETO Ha pasxodu, KOMTO Ce O4YakBa [a Ce peanuaupar OT HemaTepuarHus akTuB.
MporHosaTa ce BKMoYBa B obLaTa 6lomKeTHa NporHo3sa, KoraTto KanutanusauusaTa Ha pasxoguTte 3a
pa3BoiitHa AeWHOCT 3anoyHe. Mo TO3M HauMH ce rapaHTVpa, 4Ye YnpaBreHCKOTO CYETOBOACTEO,
TecToBeTe 3a 06e3LeHKa N OCYETOBO/SBAHETO Ha BbTPELLHO Cb3afeHUTe HemaTepuarnimy akTuem ce
6asvpa Ha eHN U CbLLM JaHHW.

PbkoBoactBoTo Ha [pyXecTBOTO Cbllo cbbrogaBa Oanu pasxoduTe 3a pasBoiiHa AeHoCT
npoabmkaBaT [a OTroBapAaT Ha KpUTepumuTe 3a npusHaeBaHe. ToBa € HeobXoAuMMmo, Tbil KaTo
ycrneliHaTa nasapHa peanusauusa Ha pa3paboTBaHusl NPOAYKT € HEeCUrypHa 1 Moxe Aa noanexu Ha
ObaeLlm TeXHNYeckn Nnpobnemm cneg MOMeHTa Ha NpuU3HaBaHe.

4.22.2. OTCpoYeHN AaHBYHU aKTUBMU

OueHkaTa Ha BEpOSITHOCTTA 3a Obaelwm obnaraemm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JAHBYHU
akTmBu ce basmpa Ha nocnegHata ogobpeHa OwmKeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HauYuMu
HeoGnaraemy nmpuxoau M pasxoon U crneunduryHM orpaHuMYeHUs 3a MNpeHacsiHe Ha Heusnon3BaHu
OaHbYHK 3arybum unm kpeantu. AKo HagexdHa nporHo3a 3a obnaraem goxof npegrorara BEPosSTHOTO
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N3non3BaHe Ha OTCPOYEH AaHbYeH akTUB OCOOEHO B CriyYau, KOrato akTMBBLT MOXE Aa ce ynotpetu
6e3 BpeMeBO OrpaHUM4YeHue, ToraBa OTCPOYEHUAT [daHbyYeH aKTMB Ce npu3Haea M3usno.
Mpu3HaBaHETO Ha OTCPOYEHM AaHbYHU aKTUBM, KOUTO MOAnexaT Ha onpefeneHyn npaBHU UNu
NKOHOMMWYECKM OrPaHUYEHUSI UMM HECUTYPHOCT, Ce MpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4yan Ha 6asaTa Ha cneundunyHUTE PakT 1 obcToaTENCTBA.

4.23. HecurypHocCT Ha c4eTOBOAHUTE NPUOBNU3UTENHUN OLIEHKH

anI N3roTBAHETO Ha q)VIHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBu pegnua npennosyioxXeHnA, OUEeHKN U
AonyckaHnA OTHOCHO npu3HaBaHETO U OUeHABAaHETO Ha akKTuBWU, nacuMBu, Npuxoan n pasxogn.

HencteutenHute pe3yntatm Morat da ce€ pasnndaBaTr OT npeanosioxXeHndTta, OUEHKUTE U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKy Crliydam CbOTBETCTBAT HaNbJIHO HaA npeaBaputesiHo
OoUueHeHunTe pe3ynrtaTtu.

Mpn mn3roTBAHETO Ha npeacTaBeHMs WHAMBMAYanNeH (UMHAHCOB OTYET 3HaYMMUTE MNpPELeHKN Ha
PBbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHWUTE MNOMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUU HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUBNU3UTENHW OUEHKU He ce pasnuyaBaTt OT Tesw,
OMNOBECTEHM B roguwHna hnHaHcoB oT4eT Ha [pyxecTtBoTo kbM 31 gekempu 2020 r., C USKIIOYEHNE
Ha NpoMeHuTe B NpMbnmanTenHaTta oueHka Ha 3adbImKeHUsITa 3a pa3xoau 3a AaHbUM BbpPXy A0X0Aa.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTEe MnpeanosyioXKeHuna, oueHKN U OoNnyCKaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BITIMAHNE BBbPXY NPpU3HaBaHETO N OUEHABAHETO Ha akKTuBK, NacueBu, Npnxogn n pasxogan e
npencraBeHa no-gony.

4.23.1. O6e3ueHKa Ha He(hpHAHCOBU aKTUBU

3a 3aryba oT o6e3LeHka ce NpusHaBa cymaTta, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTUB MIn
eavHuUa, reHepupalla napyvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT ChpaBefnMBaTta CTOMHOCT, HaManeHa C pasxoauTe no npofjaxba Ha AafeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTomHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3vyncndgBa o4vYakBaHuUTe 6'b£l,eLIJ,I/I napuyHM notoun 3a BCHAKa eauHuua, reHepupalia
napu4Hn NoToun, u onpeaensd NOAXOAAWNSA OAUCKOHTOB hakTop C Len KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3n napuyHu notoum (BX. nosicHeHune 4.14). MNpu n3uncnsasaHe Ha o4akBaHUTE ObaeLum
napu4HU NOToLM PHKOBOACTBOTO NpaBun NpeanosioXeHns OTHOCHO 6baewmTte 6pyTHU nevanbu. Teaun
NpeanonoXeHns ca cBbp3aHu ¢ Obaelim cbbutna u obctosTencTea. [encTBUTENHUTE pe3ynTaTy
MoraT Aa Ce pasnuyaBaTt U [a HanoxaTt 3HauMTEerHW KOpPEeKUMU B akTuBUTE Ha [pyecTBoTO npes3
crnefBalyaTa oTYeTHa roguHa.

B noseueto cnyydanm npu onpenendaHeTo Ha npunoxXnmMmmna OUCKOHTOB (*)aKTOp Cce npaBn OLUeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMNa3apHUA pUCK U pUCKoBUTE (baKTOpl/I, KOWUTO Ca Cl'IeLI,MCbVI‘-IHVI
3a OTAEJTHUTE aKTUBU.

[pyxecTBOTO He e 0TYeNOo 3arybum oT obe3LeHKa Ha HETEKYLLM aKTUBU Npe3 YeTBbPTOTO TpUmMeceuune
Ha 2021 r. u 2020 r., 3a ga ce Hamanu GanaHcoBaTa CTOMHOCT Ha HETEKyLUTe akTMBW [0
Bb3CTaHOBMMATa UM CTOMHOCT.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexnga MonesHust XMBOT Ha aMOopTU3NPYEeMUTE akTMBW B Kpasi Ha BCEKM
OTuYeTEH nepuos.

Kbm 31 pekemBpu 2021 r. pbKOBOACTBOTO oOnNpedens MOMNes3HUs >XWBOT Ha aKkTMBUTE, KOUTO
npeacTaBnsaBa 04akBaHUAT CPOK Ha Nomn3BaHe Ha akTMBuTe OT [pyxecTBoTo. [peHOoCHWUTE CTOMHOCTU
Ha aKTUBUTE ca aHanuaupaHyu B NOACHeHWs 5, 6 1 8. [eCTBUTENHUAT None3eH XUBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa nopaan TEeXHWYEecKo U MoparnHo uaxabsBaHe, NPeaMMHO Ha
cobTyepHU NpoaYKTU U KOMMIOTbPHO 06opyABaHe.

4.23.3. UamepBaHe Ha o4aKBaHUTe KpeaUTHU 3aryou

KpeouTtHute 3arybu npeactaBnaBaT pasnukata Mexay BCUYKM [OTOBOPHW MapuYHU  MOTOLM,
AbMKUMU Ha [pyKeCTBOTO M BCUYKM Mapu4HM MOTOLM, KOUTO [pPYKeCTBOTO ovaksa Oa Momy4u.
OuakBaHuTe KpeauTHU 3arybu ca BEpOSITHOCTHO MpeTerfieHa oueHKa Ha KpeauTHWTe 3arybu, KouTo
usnckBaT npeueHkaTa Ha [pyxkecTtBoTo. O4yakBaHWTE KPeAUTHW 3arybu ca [UCKOHTUpaHU C
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NbpBOHAYanHUsa edeKTMBEH IMXBEH MNPOLEHT (MM C KOpUrMpaHus CrnpsiMo KpeauTa edeKkTUMBEH
IMXBEH NPOUEeHT 3a 3aKyneHn wunnM nbpBOHA4YalHO Cb3gafdeHu q)I/IHaHCOBVI aKTBM C KpeauTHa
obesueHka).

4.23.4. 3agbmKeHue 3a n3nnawaHe Ha getuHMpaHu goxoau

PbKOBOACTBOTO OLEHABA BEAHBLX FOAMLLIHO C MOMOLLTA Ha HEe3aBWCMM aKTHep 3adbIPKEHMETO 3a
nsnnawaHe Ha gedvHupaHu goxoaw. [encTBUTENHATA CTOMHOCT Ha 3adbJPKEHMETO MOXe Ada ce
pasnuyaBa OT nNpeaBapuTenHaTa oOueHka nopaauM HelHata HecurypHocT. OueHkaTa Ha
3abIPKEHNETO 3a M3nnallaHe Ha aeduHUpaHy goxoam ce 6asmpa Ha cTaTUCTUYECKU NokasaTenu 3a
WHdNauus, pasxoam 3a 3gpaBHO 0GCnyXBaHe U CMbPTHOCT. [pyr bakTop, KOWTO OKa3Ba BNUsIHUE, ca
npeasuaeHuTe oT [pyXecTBOTO Obaelim yBenudeHust Ha 3annatute. OuckoHToBuTe hakTopu ce
onpenenaT KbM Kpas Ha Bcsika roguMHa CnpsiMO JIMXBEHWTE MPOLEHTU Ha BUCOKOKAYeCTBEHU
KopriopaTUBHM 0GnUraumnn, KOMTO ca AeHOMUHWpaHW BbB BanyTaTa, B KOATO Lie 6baaTt uannawaHm
AedVHUpaHUTE [OOXOAM W KOMTO ca C Madex, CbOTBEeTCTBal, NpubNM3MTENnHO Ha nagexa Ha
CbOTBETHUTE MEHCUMOHHU 3adbllKeHus. HecurypHocT B npubnuautenHaTta oOueHka CbliecTByBa Mo
OTHOLLEHME Ha aKTHEPCKUTE OOMYCKaHUS, KOSTO MOXE [a Bapupa M Oa OKaxe 3HauuteneH egekT
BbpXY CTOMHOCTTa Ha 3adbIDKEHUSTA 3a M3nnallaHe Ha AedVHMpaHM 4OXOOWM U CBbP3aHUTE C TaX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agblbkeHUATa Ha [pyKeCTBOTO 3a KopnopaTUBEH
OaHbK U HECUTYPHU YCIIOBHU AaHb4YHM NacuBuU

PbkoBOACTBOTO Ha AOPY>XeCTBOTO € Hanpasuiio OuUueHKa Aalim € BepOoATHO AaHBYHUAT OopraH Aa
npuneme HanpaBeHute gonyckaHnAa m HeCUrypHoCTuTe, CBbp3aHu C T4X MO OTHOWEHME Ha AaHbYHOTO
TpeTunpaHe. B cBosiTa genHoct OPY>XXEeCTBOTO Ce € C'b06pa3l/|ﬂ0 C JaHb4HaTa npakTuka n BepOATHOTO
O0aHBbYHO TpeTUpaHeTo, U cneanoBaTesiHo obnaraemata nevyanb6a, gaHbYHUTE OCHOBW, OaHbYHATaA
CTaBKa, CbOTBETCTBAT Ha MU3NON3BAHOTO M OYakKBaHO TpeTupaHe, KOeTo Lie Obae nsnonseaHo npu
OeKnapupaHe Ha gaHbUUTe BbPXYy goxoauTe.
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30

5. UmoTn, MallMHU U CHLOPBXKEHUA

TpaHcnopTHHu
cpeacTea
Xun. nB..

Crpaau
XWn. nB.
BpyTHa 6anaHcoBa
CTOWHOCT
Canpo KbM 1 siHyapu
2021 r.
HoBonpugobutu
aKTuBm
OTnucaHun akTuBm -

170

199

10)

Odpunc

Xun. nB.

289

86

MawwuHu n
o63aBexpaHe obopyaBaHe
Xun. n..

208

486

KomnioTbpHa
TexXHUKa
XWn. nB..

AxkTuBM B

126
(133)

npouec Ha
uarpaxpaHe
Xun. nB.

51

Apyru
Xun. nB.

O6wo
Xun. ne.

1410

252
(143)

Canpgo kbm 31
aekemBpu 2021 r. 170

189

375

209

525

51

1519

AmopTusauus
Canpo KbM 1 siHyapu
2021 .

AmopTunsauus
OTnucana
amopTum3aums

@1
(©)

(33)
(35)
10

(80)
(51)

(199)

(413)

(©) (56)

(20)
)

(766)
(156)
10

Canpgo kbm 31

aekemBpu 2021 r. (24)

(58)

(131)

(203)

(469)

@7

(912)

BanaHcoBa
CTOMHOCT KbM 31
pekemBpu 2021 r.

146

131

244

24

607

TpaHcnopTHU
cpencTea
Xun. nB..

Crpaau
Xun. nBe.
BpytHa 6anaHcoBa
CTOMHOCT
Canpo KbM 1 siHyapu
2020 r.
Hosonpuaobutn 27
aKkTuBK
OTnncaHn akTuBm -

143

28

171

Odouc
ob63aBexpaaHe
Xun. ne.

126

163

MawwuHu n
obopyaBaHe
XWn. nB.

203

KomnioTbpHa
TeXHUKa
Xun. nB..

AKTUBM B

Xun. nB.

483 550

3 357
- (900)

npouec Ha
usrpaxpnaHe

Xun. nBe.

46

Apyru

Oo6wo
Xun. nB..

1579

731
(900)

Canpo kbMm 31 170
aekemBpu 2020 r.

199

289

208

486 7

51

1410

AmopTusauus
Canpo kbM 1 siHyapu
2020.
AmopTunsauus

(18)
(©)

(22)
1)

(50)
30

(196)
3

(363) -
(50) -

(14
(6

(663)
(103)

Canpgo kbm 31

pekempu 2020 r. (@1)

(33)

(80)

(199)

(413) -

(20)

(766)

BanaHcoBa
CTOMHOCT KbM 31
pekempu 2020 r.

149

166

209

73 7

31

644

Bcunukn pasxogm 3a amopTu3aumsa ca BKMAYeHM B ,Pasxogu 3a amopTusauma Ha HedMHaHCOBU
aktmeun®. Kbm 31 gekemBpy 2021 r. He € UMano CbLLUECTBEHN OOrOBOPHU 3a4bJPKEHNSA BbB Bpb3ka
CbC 3aKynyBaHe Ha UMOTU, MaLLUMHU U CbOPBXKEHUS.

BanaHcoBaTta CTOMHOCT Ha UMOTUTE, MaLLMHUTE U CbOPBXEHUATA, 3anoXKeHn KaTo obeanedeHne no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo crieaga:

Crpagu

Xun. nB.
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2021
BanaHcoBa CTOMHOCT KbM
31 nekempu 2020

146

149
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TpaHcnopTHU
cpeacTtBa
XUn. nB.

131

166

Odbuc

ob63aBexaaHe
Xun. ne.

244

209

MawmHu n
obopyaBaHe
XWn. ne.

6

9

Komniotbp
Ha TeXHUKa
Xun. nB..
56

73

Lpyrv

Xun. ne.
24

31

Oo6wo
Xun. ne.
607

637
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTU 3a NPeacTaBeHUTEe OTYETHU Nepuoamn moraT Aa ObaaT aHanMaMpaHu, KakTo

cnepsa:

MpaBa

Mporpamum BbLPXY B npouec Ha
npoaykTM codTyepHu npuaodbusaHe Apyrv  Obuwo

Moaynu
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 siHyapm 2021 T. 57 1623 4831 4269 10780
HoBonpnaobuTn akTnem, BbTPELLHO pa3paboTeHun - - 333 - 333
Cango kbm 31 gekemspu 2021 r. 57 1623 5164 4269 11113
AmopTusauma n obesueHka
Canpgo kbm 1 aHyapu 2021 r. (57) (658) - (412) (1127)
AmopTusauus - (109) - (213) (322)
Canpgo kbm 31 gekemspu 2021 r. (57) (767) - (625) (1 449)
BanaHcoBa cTolHoOCT ) 856 5164 3644 9664
KkbM 31 aekemBpu 2021 r.

MpaBa

Mporpamum BbLPXY B npouec Ha
npoaykTM codTyepHun npuaobuBaHe Apyrv  Obuwo

Moaynu
BpyTtHa 6anaHcoBa cTonHoOCT
Canpo kbm 1 siHyapwm 2020 r. 57 1622 4732 4269 10680
HoBonpnaobutn akTnem, BbTPELLHO pa3paboTeHun - 1 99 - 100
Canpo kbm 31 gekemspu 2020 r. 57 1623 4 831 4269 10780
AmopTusauma n obesueHka
Canpo kbm 1 siHyapwm 2020 r. (50) (311) - (197) (558)
AmopTusaums (8) (347) - (214) (569)
Canpgo kbm 31 gekempu 2020 . (58) (658) - (411) (1127)
BanaHcoBa cTonHoOCT (1) 965 4831 3858 9653

kbmM 31 gaekemBpu 2020 r.

OpyxecTBoTO OoTYMTa B No3uumn Odpyrn” n ,B npouec Ha npuaobuBaHe” HemaTepuarnHu akTUBMY,
KOMTO ca BbTpewHo pa3paboTtenn. Te Bkntousat SIRMA CLOUD PLATFORM, koeTo npeacraensea
nnatdgopma 3a ynpasneHve Ha obnavHu cpeau:

YnpaBneHve Ha BUpTyanu3aums B LeHTbpa 3a OaHHM;

YnpaBneHve Ha BUpTyanu3auns Ha XpaHunuwa Ha gaHHu (CTopuax);
YnpaBneHue Ha e(PeKTUBHOCTTa Ha pecypcuTe;

YnpaBrneHve Ha pas3xoguTe Ha pecypcuTe;

YnpaBrneHuve Ha obnak, gucTpubyTmpaH B pasnuyHu reorpadckm nokaumu.

[pyXeCcTBOTO HAMa CbLUECTBEHN AOrOBOPHM 3a4bIKEHMS 3a NpuaobmBaHe Ha HemaTepuanH akTuem
kbM 31 nekemBpu 2021 .

Bcunukn pasxoam 3a amopTusaumsl ca BKIOYeHW B MHAMBUOYaNHMSA OT4YeT 3a nevanbaTa unu 3arybata
1 opyrusi BceobxsaTeH A0X0A4 Ha pepd ,Pa3xoamn 3a amopTu3auust Ha HetpMHaAHCOBUW aKTUBK”.

,D,p)/)KeCTBOTO HEe € 3aroXuno HemMmaTtepunanHn akTuBU KaTto obe3neyeHmnsi No CBOU 3a4bIMKEHMS.
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7. WHBecTULMM B OAbLUEPHMU U acoLMUpPaHN NpeanpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Ume Ha CrtpaHa Ha OcHoBHa 31.12.2021 31.12.2021 31.12.2020 31.12.2020
AbLUEepPHOTO yupeasBaHe AelHocT yyacTtue yyacTtue
npeanpusiTue M OCHOBHO
MSICTO Ha
AenHocT
Xun. nB.. % XWn. nB.. %

Cvpma Bbnrapus Codryepru 39 311 82,43% 39311 82,43%
ContowbHc" Al ycnyru
»OHTOTEKCT ALl Bvnrapus Co;t(););enp/)lm 17 865 90,44% 17 865 90,44%
,CaitbHT" All * Bbnrapus Codpryepru 11 121 80,00% - -

ycrnyrm
Cupma B AR o ous Codpryepru 7035  100,00% 7035  100,00%
EAL ycnyru
Cupma Fpyn Vikik. CALl Codryephy 3471 76,15% 3471 76,15%
CAL ycnymm
»EHrBIO Cucrtemc CodTyepHu o o
Codcpus* All Bvnrapusa yenyru 50 72,90% 50 72,90%
.Cupma CodTyepHu
Meguvkbn Bvnrapusa CIviv 66 66,00% 66 66,00%
Cuctemc* Al yery
Lvpma Cu A s Codpryepru 106 80,00% 106 80,00%
Al ycnyrm

Ha 16.11.2021 ,Cupma pyn XonguHr® ALl nognuca gorosBop C akumoHepute Ha UT gpyxecTBoTo
,CanbHT* A[l, 3a npugobuBaHe Ha MaxopuTapeH nakeT OT akuuW, KakTto cnegsa:
* Mpugobut aan: 80% (ocempecet npoueHTta) unm 200 000 (gBecTta xunagm) 6posa OT akuuuTe Ha
OPYXeCTBOTO.

[LpyxecTBaTta ca oTpaseHu BbB (DUHAHCOBUA OTYeT Ha [py»ecTBOTO No MeToAa Ha cebecTomHOoCTTa.

*OkoHuaTenHata CTOMHOCT Ha MHBecTuumaTa Ha [pyxectsoto B ,CanbHT® ALl e npeacrtaBeHa Ha
0asa npegBapuUTENHU OTYETU, KOUTO He ca opuTupaHu. OkoH4yaTenHaTa CTOMHOCT LWe Obae
npegcraBeHa B 0OAUTUPaHUA rogmeH douHaHcoB oTyeT 3a 2021 T.

AkuuuTe Ha ObllepHUTe JpyXeCTBa He Ce TbpPryBaTt Ha perynmpaH nasap.

,D,py>KeCTBOTO MMa YCIIOBHU 3adbllKEeHUA KaTO rapaHT no KpeguTtu, npenocrtaBeHn Ha AOblUuepHU
npeanpuaTus, NpeactaBeHn B NOSCHeHne 29.

BanaHcoBata CTOMHOCT Ha WHBECTMLMMTE B acouuvpaHyu NpeanpuaTvs Mo OPYXKECTBa € KakTo
cneaga:

31.12.2021 OTtHocuTteneH 31.12.2020 OTtHOcuTeneH

BGN '000 asan BGN '000 asan
~E-om MeHnmxmbHT OO0 - - - 35.00%
31.12.2021 31.12.2020
XuUn. nB.. XWn. nB.
MHBecTumMmn B acouuupaHu npegnpustusi, OpyTHa cyma npegwm
obesLeHKa - 7

Ob6esLieHKa Ha MHBECTULMW B acoLumUpaHn NnpeanpuaTus - @)
MHBecTMUMM B acouMMpaHn NnpeanpuaTus - -

Ha 18.01.2021 r. gpyxecTBOTO ce ocBobOXaAaBa OT MHBECTULMSATA CU B aCOLMMPAHOTO Npeanpusitue
E-Jom MeHnpxmbHT OO[, kKaTo npogasa y4acTUETO CU NO HOMUHANHA CTOMHOCT OT 7 XWn. NnB.

,D,py)KeCTBOTO HAMa YCNOBHU 3abIDXEeHUA Unn pyrn noetn aHraXxknuMmeHTun, CBbp3aHn C NHBeCTULUmnn B
acounmpaHu npeanpuaTua.
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8. WHBeCcTULUMOHHU UMOTHU

VIHBECTMLMOHHUTE UMOTM NpeAcTaBnsBaT crneuwanHo obocobeHn dactm OT crpagm  3a
camoCTosTENHa ekcnnoaTauus, npeaHasHadyeHu 3a OTAaBaHe ObNrOCPOYHO NOoA HaeM Ha OblUepHu
apyxecTtBa u Tpetu nuua. IHBeCTUUMOHHMTE MMOTK ca ¢ obLa 3acTtpoeHa nnow, 3 779 KB. M. 1 ca
yacT ot 6usHec crpaga B panoH Mnagoct, Codus.

MpomeHUTe B BGanaHCcoOBUTE CTOWHOCTM, NMPeACTaBeHW B MHAMBUAYaNHWA OT4YeT 3a (PMHAHCOBOTO
CbCTOsAAHME, MoraT Aa 6baaTt 0606LLeHKn, KakTo creasa:

WHBEeCTULIMOHHUN UMOTH

XWn. nB.
BpyTtHa 6anaHcoBa cTOWHOCT

Cango kbm 1 aHyapu 2021 r. 8 475
HoBonpnaobuTtn aktmneu: 2519
- Yypes nokyrnka 2 407
- Ypes nocrnegeailm pasxoam 112
Canpgo kbM 31 gekemspun 2021 r. 10 994
AmopTusauma n obesueHka

Canpgo kbM 1 aHyapm 2021 . (1 304)
AmopTu3saums (89)
Canpgo kbM 31 gekemspu 2021 r. (1 393)
BanaHcoBa cToHOCT kbM 31 aekemBpu 2021 r. 9601

WHBECTULMOHHU UMOTH

XWn. NB.
BpyTtHa 6anaHcoBa CTOWHOCT

Canpo kbm 1 aHyapu 2020 r. 7 750
HoBonpnaobuTtn aktmneu: 725
- Ypes nokymnka -
- Ypes nocnegsailm pasxoam 725
Canpo kbM 31 gekemspm 2020 r. 8 475
AmopTusauma n obesueHka

Canpgo kbM 1 aHyapm 2020 r. (1 223)
AmopTunsaumns (81)
Canpo kbem 31 gekemspu 2020 . (1 .304)
BanaHcoBa cTorHOCT kbM 31 aekemBpu 2020 r. 7171

9. OTCqueHM AaHbYHUN aKTUBU U NAaCUBU

OTcpoquMTe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMEHHU pas3nukn n Mmorat aa obaar npeacrtaBeHn
KaTo cnenBa:

MpusHatu B
OTCcpoYeHn AaHBbYHU NacuBuU (aKTUBM) 31 pekemBpm 2020 r. neyan6ara unu 31 pekemBpm 2021 r.
3arybara

Xu1n. nB. XuWn. nB. XUn. nB.
HeTtekywm akTMBu
MmoTw, MaLUUHN " CbOPBXEHUS,
MHBECTUUMOHHU  UMOTW, HemaTepuanHu 94 5 99
aKTMBm
ObesLeHKa Ha NHBECTULMMN 1) 1 -
TeKywwm akTUBU
Tbproecku 1 Apyrn B3emaHus (130) 89 (42)
HeTtekywm nacuBm -
MeHCMOHHN ¥ OpyrM  3adbiTKEHUST KbM ) 2 @
nepcoHana
Tekywm nacueu
3agbmKeHns KbM nepcoHana (15) 2 (13)

(56) 99 43

OTCcpoYyeHn AaHbYHN aKkTUBU 94 99
OTCcpoyeHn faHbYHM Nacuem (150) (56)
Mpu3HaTtu KaTo:
HeTHO OTCpPOYEHU AAaHBbYHU (56) 43
nacuBwu/(akTMBMN)
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OtcpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2020 r. morat ga 6baoat 0b6o6LeHN, KakTo
cnepBa:

OTcpoueHun AaHBbYHU 31 nekemBpu 2019 r. MpusHaTt B neyan6arta 31 npekemBpu 2020 r.
nacusu (aKTMBM) unu 3arybarta

Xun. nBe. XWn. nB.. Xun. nBe.
HeTekywum akTmsm
NmoTn, MaLLVHN "
CHOPBXKEHUS,
WNHBECTULMOHHN UMoTH,
HemaTepuasiHm akTMBu 88 6 94
MHBecTnummn B acoumnmpaHm
NpMANPUATUA (22) 21 (1)
TeKywn akTMBM
Tbproscku 7 apymm

B3eMaHus (151) 21 (130)
HeTekywun nacueu -
[MeHCUOHHN  3agbInKeHUs

KbM nepcoHana 4) - 4

Tekywm nacuem

3agbrmKkeHus KbM

nepcoHana (23) 8 (15)
(112) 56 (56)

OT1cpoyenu OaHBbYHU 88 94

aKTMBm

OT1cpoyenu OaHBbYHU (200) (150)

nacuemu

MpusHatu kaTo:

HeTHo OTCpOYEeHU

DaHb4HU

nacusu/(akTnBm) (112) (56)

BcuykM OTCpoYeHN JaHbYHW aKTMBW M NAacMBU Ca BKIMIOYEHU B MEXAMHHMA UHOUBMAOYarneH oTveT 3a
(hPNHAHCOBOTO CLCTOSHUE.

10. Tbproscku B3eMmaHusi

31.12.2021 31.12.2020

XUI. NB. XWn. NB.

TbproBcku B3eMaHus, OpyTHa cyma npeam obesueHka 67 67
3arybun ot o6esLeHka Ha TbproBCKN B3EMaHuWs (11) (29)
TbproBcku B3eMaHuA 56 48

Bcuukm B3emaHusi ca kpaTKkocpouHu. HeTHaTta GanmaHcoBa CTOWHOCT Ha TbproBCckWTe W OpYyru
B3eMaHus ce npuema 3a pasymHa npubnvauTesiHa oLeHka Ha cnpaBeanmBaTta UM CTOMHOCT.

Bcuukn TbprosckM B3emaHusa Ha [pyxecTBOTO ca npernefaHn OTHOCHO HacTbnNunM CbOuTUs Ha
Hen3nbriHeHVe. 3a TAX € MPUNIOXKEH OMNPOCTEH MOAXOo4 3a OonpedensHe Ha OYaKkBaHWUTE KpPeauTHU
3arybu KbM Kpas Ha nepuoga.

AHanus Ha TbproBckMTE B3eMaHna e npeacraseH B nosicHeHne 30.

Han-3Haunmunte TbProBCKN B3EMaHUA KbM 31 OeKeMBpu ca npeacrtaBeHn, KakTto criegBa:

31.12.2021 31.12.2020

XWn. NB. XUI. NB.

KoHTpareHT 1 14 24
KoHTpareHT 2 12 11
KoHTpareHT 3 11 10
37 45

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 35
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2021 r. — 31.12.2021 r.

11. MpeannawiaH1a v Apyru akTuBu

31.12.2021 31.12.2020

Xun. ne. XWn. ne.

Opyrv B3emaHus, 6pyTHa cyma npeaun obesueHka 598 616
3arybu ot obe3ueHka Ha apyr1 B3emMaHus (130) (121)
[pyru BaemaHus 468 495
MpeannateHun pasxoam 154 223
Apyru akTmeBm, HedpuHaHCOBU 622 718

3a BCMYKM [pyrM aKkTuBM Ha [pyKecTBOTO € MPWUMOXEH ONpOCTEeH MoAXoA 3a onpefensiHe Ha
ovaKBaHWUTE KPeaMTHU 3arybu KbM Kpasi Ha nepvoga.

12. Mapu n NapuyHU eKBMBaNeHTU

I'IapVITe N Napu4yHNTE eKBMnBaneHTn BKIo4YBaT CrneagHnTe efieMeHTu:

31.12.2021 31.12.2020
XUn. NB. XWn. NB.

MapuyHu cpencTtea B 6aHku 1 B 6poii B:
- 6bnrapcku neea 1665 1179
- eBpo 95 95
- WwaTcKkn gonapwm 15 14
Mapu 1 napnyHN eKBMBanNeHTn 1775 1288

CymaTta Ha napv v napu4HuM eKBMBaneHTW, KoATo e bnokupaHa 3a [OpyxecTBoTo KbM 31 gekemBpu
2021 r., € 500 xun. nB. (31.12.2020 r.: 500 xun. ns.).

[pyXKecTBOTO € M3BLPLUMIO OLIEHKA Ha OYakBaHMTE KPeaWUTHWU 3arybu Bbpxy Mapu4HU cpeactsa U
napuyHu ekemBaneHtTu. OueHeHaTa cToMHOCT € B pa3mep nog 0.1% oT OpyTHaTta CTOMHOCT Ha
napuyHUTE CpeacTea, Aeno3MpaHn BbB (PMHAHCOBU UHCTUTYLMK, NOpaan KOETo e onpeaerieHa kaTo
HeCbLLEeCTBEHa N He € HadncrneHa BbB (pMHaHCOBUTE OTYETU Ha [pyKeCcTBOTO.

13. CobcTBeH Kanutan
13.1. AKumoHepeH KanuTan

Pernctpupanmat kanutan Ha [OpyxecTtBoTo ce cbeTom oT 59 360 518 Ha Gpori HanbNHO MnaTeHu
0OMKHOBEHM aKUUM C HOMMHAIHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcuuku akumm ca ¢ npaBo Ha
nony4yaBaHe Ha OVBWUAEHT M NUKBUOALVOHEH AAN W NPeAcTaBnsiBaT eavH rnac ot obuoTo cbbpaHue
Ha akuuoHepuTe Ha [pyXecTBoTO.

31.12.2021 31.12.2020
Bpon akuumn Bpon akuumn

Bpon nsgageHn 1 HanbNHO NNaTeHn akuuu:
B HauanoTo Ha roguHaTa 59 360 518 59 360 518
Bpon nsgageHn 1 HanbAHO NNaTeHn akuun 59 360 518 59 360 518
O6w 6pon akuumn kbm 31 gekemBpum 59 360 518 59 360 518
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AKunoHepu

leopru MNMbpBaHoB MapuHoB
LiBetaH Bopucos Anekcnes
Yaepap Benusapos Qumutpos
BecenuH AHues Kupos

MBo lMeTpos MNeTpos

OrHsiH MNnameHoB YepHokoXeB
AtaHnac KoctaguHoB Kupsikos
Kpacumup HesenuHos BoxkoB
Bnagumup ViBaHoB Anekcues
PoceH Bacunes BbpbaHos
Emunnana nuesa Vinvesa
"Cupma ContowbHe" AL

Asop Jiogmunos [xoHes

YMo Josepue” Al

MeTbp Hukonaes KoHsapos
"Mangxykos" O0[

Yo "OCK PogunHa" AL

Y& "MMeHcMoHHoOCUTypUTENEH
NHeTuTyT"

"MbpBa PrHaHcoBa Bpokepcka
Kbwa" EOOA

Opyrn

36
CnncbKbT HA OCHOBHUTE akuunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crejBa:

Bpoi akuum Bpown akuum Homunan HomunHanHa % B HopmanusupaH
KbM KbM CTOMHOCT  KanuTana % B KanuTana

31.12.2021 30.09.2021
5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
4965 753 4 965 753 1 nB. 4 965 753 ns.. 8,37% 8,45%
4750 786 4750 786 1 nB. 4 750 786 ns.. 8,00% 8,08%
4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,00%
4 500 000 4 500 000 1 nB. 4 500 000 ns. 7,58% 7,66%
3741620 3741620 1 nB. 3741620 nB.. 6,30% 6,37%
2887 524 2887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
2534 161 2534 161 1 nB. 2 534 161 nB.. 4.27% 4,31%
2177 583 2177583 1 nB. 2177 583 nB. 3,67% 3,70%
2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
1925 820 1925 820 1 nB. 1925 820 ns. 3,24% 3,28%
1437 786 1437 786 1 nB. 1437 786 ns.. 2,42% 2,45%
1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
976 678 1047 678 1 nB. 976 678 nB.. 1,65% 1,66%
870 665 870 665 1 nB. 870 665 nB. 1,47% 1,48%
860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,27%
715 810 715 810 1 nB. 715 810 nB. 1,21% 1,22%
677 368 667 563 1 nB. 677 368 nB. 1,14% 1,15%
12 071 961 12 010 766 1 nB. 12 071 961 nB. 20,34% 19,54%
59 360 518 59 360 518 59 360 518 n.. 100% 100%

Oo6wo

13.2. MpemueH pesepB

MpeMniHnMAT pesepB B pasmep Ha 5 497 xun. nNB. ce CbCTOU OT pPe3epBu OT MbpBOHAYanHa oLeHka
anopTupaHu AbNroTpamHy akTueM B pa3mMep Ha 3 619 xun. NB. 1 pesepBn OT eMUCUSA Ha aKkumu B

pa3svep Ha 1 878 xun. n..

13.3. [Opyru pesepBu

IpyrnTe pe3epBu ce CbCTOAT OT 3aKOHOBM pe3epBu, 3afeNieHn CbrnacHo un. 246 oT Tbproeckus
3aKOH Mpe3 roAuHNUTe KakTo creasa:

Canpo kbM 1 AsHyapu
3agensiHe Ha pe3epsu
Canpo Ha 31 pekemBpu
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKN4YBaT:

31.12.2021 31.12.2020

Xun. nB. Xun. nB.

Pa3xoawn 3a 3annatu (2197) (1 093)
Pa3xoawn 3a coumanHu ocurypoBku, (115) (122)
Pa3xonu 3a nepcoHana (1312 (1 215)

14.2. TIleHCUOHHM U APYTU 3aA4BIMKEHUA KbM NepcoHana

[eHCMoHHUTE 1 Oopyru 3aabiikeHna KbM nepcoHana, npu3Hatu B uMHAOMBUAYyaANHUA OTYET 3a
q.)VIHaHCOBOTO CbCTOAHUNE, Ce CbCTOAT OT CregHnTe CyMu:

31.12.2021 31.12.2020
XUI. NB. XWn. NB.
HeTekywu:

Obe3weTeHuns no Kogekca Ha Tpyaa 23 38
HeTekyLM NEHCMOHHM 1 ApYIK 3a4bIKEHNS KbM NepcoHana 23 38
Tekywm:

3agbmkeHus 3a 3annatm 104 68

3aabkeHns 3a coumanHn OCUrypoBKM 74 26

3aabmKeHns 3a HEM3MNomn3BaH OTMNyCK 27 71
TeKyLM NEHCUOHHN N APYTN 3a0bIPKEHUSA KbM NepcoHana 205 165

TekyllaTa 4acT OT 3agbl/DKEHUsiITa KbM MNepcoHana npeacTaBnaBaT 3agb/DKEHUs KbM HacTosALWM
CnyXuTenu Ha [pyXecTBoTO, KOUTO credBa Aa 6baat ypedeHu npes 2022 r. Opyrn KpaTKOCPOYHU
3a0bIMKEHNs KbM MepcoHana Bb3HUKBAT MaBHO BbB BPb3ka C HATPYNaHW HeM3non3BaHW OTMYCKU B
Kpas Ha oT4YeTHMs nepuod. Tbid KaTo HUTO eOuH CNYXXWUTEN HAMa NpPaBo Ha Mo-paHHO NEHCUOHUpPaHe,
NEHCMOHHUTE 3aQbMKEHNA Ce CYMTaT 3a AbMArOCPOYHMU.

CwrnacHo mnauncksaHusiTa Ha Kogekca Ha Tpyda npw npekpaTsBaHe Ha TpygoBOTO MPaBOOTHOLUEHUE
no 4n.222, an.2 n an.3 ot Kogekca Ha TpyAa, Cny>XMTensaTt uma npaso Ha:

* obesLleTeHne, nopaau 6onect, B pasmep Ha BpYTHOTO My TPyAOBO Bb3HarpaxaeHue 3a cpok OT 2
MeceLla, ako Uma Hal-Manko neT roavHu TPYAOB CTaX M Npe3 nocreaHuTe 5 roamMHy TpyaooB CTax He
e nony4yun o6esLeTeHne Ha CbLLOTO OCHOBaHME.

*

obeslleTeHne, cnepq I'IpVID,OGVIBaHe npaBo Ha MNeHCUA 3a ocuryputerieH CTaX W Bb3pacT,
He3aBMCMMO OT OCHOBaHMETO 3a nNnpeKkpatdaBaHETO - B pa3Mep Ha 6pyTHOTO My TpyAaoBO
Bb3HarpaxgeHume 3a CpokK OoT 2 Meceua, a ako e pa60Tvu'| npu coulmnaA pa60Top,aTen npes nocrnegHuTte
10 roguHn ot TpyooBna My CTaX — Ha obeslleTeHne B pasMep Ha 6DYTHOTO My TpyaoBO
Bb3HarpaxgeHme 3a Cpok OoT 6 meceua.

15. Nony4yeHu 3aemu

3aemuTe BKMOYBAT criegHUMTEe OMHAHCOBM NacuBMK:

Tekywm HeTekywin
31.12.2021 31.12.2020 31.12.2021 31.12.2020
XWn. nB. XWn. nB. XWn. nB.. XWn. nB.
durHaHcoBM nacusm,
OLIEHsIBAHN MO amopTusnpaHa
CTOWHOCT:
BankoBu 3aemu 6 822 4 281 9 038 6 285
060 6anaHcoBa CTOMHOCT 6 822 4281 9 038 6 285

Bcnykun 3aemun ca OEeHOMUHNPaHN B 6'bJ'IFapCKM neBa.
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15.1. 3aemu, oueHsABaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun KpeguT Banyrta 06w, OcTaBaulo [arta Ha JNuxeeH Bpon Pasmep KpanHa O6e3nevyeHue
pasMep Ha  3aAbiiKeHWe B3eMmaHe NpoUEeHT  ocTaBalm Ha paTta Ha
KpeauTa KbM Ha KpeauTa BHOCKMU MeceyHa jAoroBopa
(B neBa) 31.12.2021 BHOCKa
(B neBa)
3anor Ha B3emMaHusiTa Mo
porosop 3a buaHec UHkybaTop
E;:;’;OJ NeBG161P0003-2.2.0012-
IOpoBark HO He n’o- C0001/02.02.2012 r.;
%bnrapm“ Al OBbpapadT JleBa 4 200 000 3635493 21.07.2016 Manko or - 31.12.2022  [oroBopHa unoTeka Ha
1.7% HEABWKAM MMOT, Haxodsw ce
FOLULLHO B Codwms, parnoH MnagocT,
o6yn. Lapurpaacko woce 135,
a UMeHHO eT. 5 oT crpagara.
PNM+1.2
,06eanHeHa :)claHpgaﬁo- 3anor Ha B3emaHusi, 3arnor Ha
BBHFaE)CKa MHBecTMUMOHEH JleBa 10475000 6285080 12.12.2019 ManKo OT 35 174 580 20.12.2024  TBLproBCKU npeanpuaTus,
Banka“ Al 1.3% 3anor Ha UMoTKn
roavLHO
Tpymeceu
eH
EURIBO
»Obeaunrexa R+1.3 3anor Ha HeOBMXMM UMOT
Bvnrapcka MHBECTULMOHEH EBpo 2933745 2909 297 11.12.2021  nyHkTa, 119 24 448 11.12.2031 ’
P 3arnor Ha B3eMaHus
Banka“ ALl HO He no-
Marko oT
1.3%
rOAULLHO
Tpumeceu
eH
EURIBO
,0bennHeHa R+1.2 3anor Ha B3emaHus, 3anor Ha
Bbnrapcka MHBecTULMOHEH EBpo 6 391 652 6 325 154 11.12.2021  nyHkTa, 95 66 498 11.12.2029 TbProBCKM npeanpuaTus,
banka“ ALl HO He no- 3anor Ha HeaBWXUMU UMOTKU
Marko oT
1.3%
roavLHO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'Ipl/l6ﬂVI3l/ITeJ'IHa OUeHKa Ha cnpaBseanneata UM CTOWMHOCT.
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16. 3agbmKeHUs NO NIU3NHIOBU 4O0rOBOPU

31.12.2020 31.12.2020

XWn. nB. XUn. nB.

3aabmKeHUs No NIM3MHIoBM JOrOBOPU — HETEKYLLA YacT 102 122
3aabImKeHUst No NN3MHIOBM OOTOBOPU — TeKyLLa YacT 20 19
3agbmKeHUsA No NU3NHIOBU [OrOBOPU 122 141

BbaewmTe MMHUMaNHM NM3MHIOBM NNallaHns kbM 31 0eKeMBpM ca KakTo cneaga:

ﬂ'bn)KVIMVI MWHUMaAJNHW NMU3NHIrosu nnawlaHusa

Do 1 1-2 2-3 3-4 4-5
Oo6wo
rogvHa roguHu roavHu roavHun rogvHu
Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. Xun. nB..
31 npekemBpu 2021 r.
JIn3nHrosn nnawaHms 23 23 23 23 43 135
®PuHaHcoBM pa3xoam 4 (3) 3 (2) (€] (13)
Hetna HacToRa 19 20 20 21 42 122
CTOMHOCT
31 npekemBpu 2020 r.
JIn3nHrosun nnawaHms 23 23 23 23 62 154
®PuHaHcoBM pa3xoam 4 (3 3 (2) (€] (13)
HeTHa HacTosiwa
CTOMHOCT 19 20 20 21 61 141

PasxoguTe 3a NUXBM MO JNIM3WHIOBM OOrOBOPU, BKITHOYEHU BbB (PMHAHCOBMTE pa3xodu 3a nepuoaa,
npuknoyeBalla Ha 31 gekemspu 2021 r. ca 4 xun. nB. (31.12.2020 r.: 1 xun. nB.).

OBLWMAT n3xoasLL napuyeH NOTOK 3a NM3MHIOBU JOrOBOPM 3a nepuoda, npuknoysaly Ha 31 gekemepu
2021 r. e 19 xun. nB. (31.12.2020 r.: 29 xun.ns.).

17. TbproBcku n Apyru sagbimKkeHUs

31.12.2021 31.12.2020
XWn. nB. Xun. nB..

Tekywm:
THProBCcKM 3aabimKeHNs 110 128
duHaHCOBM Nacuemn 110 128

[daHbyHM 3agbikeHust (C uskmodYeHue Ha O0aHbUU 8bpXY

64 315

doxoda)
HeduHaHcoBM nacmem 64 315
TeKyliM TbProBCKU U APYrn 3aabimkeHNA 174 443

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM U APYrU 3adbIDKEHMS ce Nnpuema 3a pasymHa
npubnuanTenHa oLeHKa Ha cnpaBeannBaTa UM CTOMHOCT.
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18. Mpuxoau ot npoaaxou

18.1. Mpuxogu, KONTO ce NpPU3HABAT C Te4YeHUe Ha BpeMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpJIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B CliegHutTe
OCHOBHU NPOAYKTOBU JIMHUN U reorpachKM pernoHu:

TexHuyeck [lMpopax6

AAMUHUCTPATUBHW,CYETOBOAHM yCIyru a M Ha O6nayHu ycnyru Apyrv
npuxoam
noaapbXKa JIULEeH3U Oo6wo
B'bnﬂrapu Benvmogpmaﬂu CALY Bbunrapua bwbnrapua bwbnrapus clfl? Bbnrapus
31.12.2021r. xwun. nB. XUn. nB. XUn. nB. XUn. nB. Xun. n.. Xun. n.. )::'; Xun. nB.. XUn. NB.
BpyThu 865 9 20 36 34 1769 195 356 3284
NpUXoau
Mpuxogm ot
[0roBopu ¢ 865 9 20 36 34 1769 195 356 3284
KNUEHTN
Bpewme Ha
npusHaBaHe
Ha npuxoga
C meverue 865 9 20 36 34 1769 195 356 3284
Ha spememo
TexHuyecka Mponax6u O6nayHu Opyru
ALQMUHUCTPATUBHW,CYETOBOAHU YCIYyrU Ha
noaapbXKa nnLeH3Mn ycnyru npuxoaun Ooo6wo
Bbnrapus BenukobputaHus CALL Bbnrapus Bbnrapua bBuvnrapua bBbnrapus
31.12.2020 r. XUn. nB. XUn. nB. XUn. nB. XWUn. nB. XWUn. nB. XWUn. nB. XUn. nB. XWn. nB.
BpyTHM 875 10 21 36 2518 - 208 3668
npuxoau
Mpuxogn ot
[0roBopu ¢ 875 10 21 36 2518 - 208 3668
KNNEHTN
Bpewme Ha
npusHaBaHe
Ha npuxoaa
C meverue 875 10 21 36 2518 - 208 3668
Ha spememo

Mpuxoam Ha ctorHocT 1 605 xun. nB. (31.12.2020 r.: 2 028 xun. NB.) ca OTYETEHU OT €AWH KIUEHT.

MpoaykToBU NUHUN 31.12.2021 31.12.2020
XWn. ne. XWn. ne.

O6nayHn ycnyrm 1964 -
AOMUHUCTPATUBHU N CHETOBOAHU YCryrn 893 906
Mpogax06u Ha nNuUeH3n 36 36
TexHnyecka nogapbxKa 34 2518
Opyrn 357 208
3284 3 668
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18.2. Mpuxoau ot Haemu

D,py)KeCTBOTO € peanun3npano npumxoam ot HaeMmun BbB Bpb3Ka C oTAaaAeHun nog HaemMm MHBECTULIMOHHU

UMOTHN KaKTO crnegBa:

[Mpuxoam ot Haemm

19. Opyru npuxoau

Coy4yactus

Jnxen

Mpuxoam oT npogaxba Ha MHBECTMLUK
Mevan6a oT npogax06a Ha HeTEKYLLN akTUBK
drHaHCcnpaHus

Opyru

31.12.2021 31.12.2020
XWUn. nB. XWn. NB.
523 533

523 533
31.12.2021 31.12.2020
Xun. nB. Xun. nB..
240 146

33 158

7 -

5 -

- 27

531 2

824 333

Mpuxoam oT npogaxba Ha WHBECTMUMM ca OT npodaxbarta Ha ydacTMeTo cu B acouuMpaHoTo
npeanpusitue ,E-OoMm MeHnmxkMmbHT® OO/, N0 HOMUHAaNHa CTONHOCT.

npl/IXO,D,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu nnua.

20. KanutanusupaHu pasxoamu

Pasxogu 3a BbHWHKU ycnyrm
Pa3xoawm 3a Bb3HarpaxaeHus

Pasxoam 3a amMmopTn3aunn Ha MMOTKU, MaLLNHU N CbOPBXKEHUA

21. Pasxoagu 3a matepuanu

En. eHeprusa

MHBeHTap

MaTepunanu 3a peMOHT 1 NoaapbXKa Ha odmca
XUrneHHu matepmanmu

OTtonnexve

Odounc KoHCymaTmBU

KoMnioTbpHM KOMNOHEHTH

Bopa

PeknamHu matepuanu

Opyru
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31.12.2021 31.12.2020
Xun. nB. Xun. nB.
251 -

57 65

25 34

333 99
31.12.2021 31.12.2020
Xun. nB. Xun. nB.
(13) )

(12) (21)

(10) (11)

() (10)

(4) 1)

(3) (4)

(2) (2)

) (1)

- 1)

(17) (13)

(72) (66)
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22. Pa3xoau 3a BLHLUHU yCnyru

31.12.2021 31.12.2020
Xun. nB.. Xun. nB..
KoHcynTaHTCkM ycnyrm (603) (327)
Codptyephun ycnyru (255) (4)
Haem Ha codTyepeH nuueHs (195) (220)
Moaopbxka M peMOHT Ha odmuca 47 @)
Ooaut (44) (39)
3acTpaxoBku (31) 12)
[paxkaaHcku gorosopu (26) 4
KOMMCHOHHM 1 Takcu (23) 37)
MHTepHeT (22) (18)
Peknama a7 (29)
ABoHamMeHTH (13) (21)
Mo6unHu TenedoHn (10) 9
OxpaHa (6) (4)
MNouncTtBaHe (5) (5)
CemuHapu n obyveHune (2) (18)
Mopapwbxka MU pEMOHT Ha aBToMobMNn (1) (4)
HoTtapvanHu Takcm - (112)
Apyrwm 2 ()
(1 302) (774)

23. Opyrm pa3xoau
31.12.2021 31.12.2020
XWI. NB. XWI. NB.
MecTHM gaHbLM 1 TakeK (70) (80)
O6esLeHka Ha B3emMaHus (27) (228)
CoumanHu pasxoau 9) (9)
MpeacrtasutenHu pasxoam (8) (9)
HeycTonkn no TbproBCkU AOrOBOPU - (106)
KomaHaupoBku - (7)
Apyrm ) (4)
(121) (443)
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24. ®dunHaHCOBM Npuxoau 1 pasxoau
31.12.2021 31.12.2020
XUn. nB. Xun. nB.
Pa3xoam 3a nuxsu no genosntu (166) (86)
3aemun no amopTM3npaHa CTOMHOCT (131) (188)
Pa3xoam 3a nMxeu No NM3VHIoBu JOroBOpU 4) (D)
Pasxoam 3a nuxeun HAT - (6)
O6wwo pa3xoau 3a NMXBU NO PMHAHCOBU 3aAbIIKEHUs, KOUTO He ce oTyuTaT (301) (281)
no cnpaBeAnuBa CTOMHOCT B nevyan6arta unu 3ary6aTta
BaHKkoBM TakCu N KOMUCUOHHN (45) (29)
3arybu oT 3agbiikeHus B 4yXKAecTpaHHa BanyTta, OTYMTaHuM Mo crpaBenuea 0 28)
CTOMHOCT B nevanbarta unu 3arybata
HeTHn pa3xoau 3a nuxeun No nnaHoBe ¢ AedrHupaHm oxoam - (1)
®PuHaHCOBMU pa3xoaun (353) (339)
31.12.2021 31.12.2020
XWn. n.. XWn. nB.
Mpuxogn OT nNuMxBM BbPXY (UMHAHCOBM aKkTMBM MO amMopTU3MpaHa CTOMHOCT, 4 30
(hMHaAHCOBW MHCTPYMEHTM MO CNpaBeasivMBa CTOWHOCT npe3 nevan6aTa u 3arybaTa
O6LwWwo npuxoau oT NNXBM NO PUHAHCOBU aKTUBU 4 30
Meyan6bu oT 3agbikeHns B YyaecTpaHHa BasyTa Mo crnpaBeinuBa CTOMHOCT B 46 14
neyan6ata nnu 3arybarta
®PuHaHCOBU Npuxoau 50 44

25. Pa3xoau 3a AaHbLUM BbpXy AoxoAa

OvakBaHuTe pasxoou 3a AaHbluM, 6asvpaHu Ha MpunoxuMmarta faHbyHa CTaBka 3a bbnrapus B
pa3smep Ha 10 % (2020 r.: 10 %), n [EeNCTBUTENHO NPU3HATUTE AaHbYHM pa3xo4u B nevyandarta unu

3arybaTta moraT ga 6baaTt paBHEHU, KakTo cneaga:

Meyan6a npeau gaHbYHO obnaraHe
[aHbyHa cTaBka

OuakBaH pa3xopg 3a AaHbUU BbpXY Aoxona

HaHbyeH edekT oT:

YBenuyeHns Ha hbmHaHCOBUS pe3ynTaT 3a AaHbYHU Lenu
HamaneHwns Ha donHaHCcoBMA pe3ynTaT 3a JaHbYHW Lenun

Tekywy pasxoa 3a AaHbLM BbPXY Aoxoaa

OTCpOHeHM OaHBYHU Npuxoau:
Bb3HukBaHe n O6paTHO npodaeneHne Ha BpeMeHHU pasninku

Pasxogwm 3a gaHbuUM BBbpPXy Aoxoaa

31.12.2021 31.12.2020
XuUn. nB. Xun. nB.
1287 1087

10% 10%

(129) (109)

(60) (108)

183 181

(6) (36)

(99) (56)

(105) (92)

26. Joxon Ha akums

OCHOBHUAT OOXOA4 Ha akuuMsi e WM3YUCNEH, KaTo 3a YUCNMTen e M3noni3BaHa HeTHaTta nevanoba,

nogneXxatla Ha pa3npeneneHne mexny akumoHepute Ha ,D,py)KeCTBOTO.

Cpep,Ho npeTerneHnaT 6p0171 akuunn, m3non3eaH 3a U34MUcndaBaHeTo Ha OCHOBHUA O0XO4 Ha akuud,
KaKTO 1 HeTHaTa nedanba, nognexalja Ha pasnpeneneHne mexany nputexarennte Ha O0OMKHOBEHMU

aKkuunn, e npencrtaBeH, KakTo cneaBa:

Mevan6a, noanexalya Ha pasnpegenexHue (B xun. ne.)
CpepHo npeterneH 6pon akuun (B xvn.)
OcHOBeH AoxoA Ha akuus (B NB. 3a aKuus)
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31.12.2021 31.12.2020
1182 995

58 776 58 776
0,0201 0,0169
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27. Cpenku cbeC CBbp3aHu nuua

Cebp3aHnTe nuua Ha [pyxecTBOTO BKMoYBaT CcoOBCTBEHWUMTE, [ObLIEPHM U acoumvpaHu
NPeanpusTUS, KNOYOB YNPaBMeHCKN NepcoHar, U Apyru onnucaHu no-gony.

AKO He e N3PUYHO ynoMeHaTo, TpaH3akunnTe CbC CBbp3aHn Ninba He Ca U3BbpLUBaHU MNMpun cneunanHuy
yCnoBua N He Ca nNpenoctaBAHU U nonyvYyaBaH HUKakKBU rapaHuun.

27.1. Cpenku c AblUuepHU NpeanpuATUA

31.12.2021 31.12.2020
Xun. ne. Xun. ne.
MoKynku Ha CToku 1 ycnyru
- MOKYMKM Ha ycnyru
- CogptyepHu ycnyrn 4 4)
- 3acTpaxoBku a7) -
- Odounc koHCymaTusm 3) 3)
- NiuBeHTap 1) Q)
- KoMnioTbpHU KOMMOHEHTH (2) (1)
Mokynka Ha IMA (39) 5)
Mpopax6ba Ha cToku 1 ycnyru
Mpogaxba Ha ycnyrn
- AOMVHWACTpPATMBHM, CHETOBOAHU 744 732
ycnymm
- Haemun 476 476
- KoHcynTaHTCcku yenyrm 96 47
- Mpopaxba Ha nuueH3n 1998 2518
- TexHn4ecka nogapwXKka 22 22
- MapkeTuHr n peknama 156 72
- CodbTyepHu ycnyrm 2 -
Mpopaxba Ha CTokM
- KoHcymatusu 77 74
MonyyeHn anBuaeHTH 240 146
- Monyyenn genosutu 2 300 5423
- Br3acTaHoBeHW nonyyeHn AenosnTu 915 3443
- MNpepocTtaBeHn 3aemun (196) (235)
- Bv3acTaHoBeHu npegocTtaBeHun 3aemu 158 3
- NINXBK MO MONy4eHn Aeno3ntm 166 86
- NINXBW MO NpeaoCcTaBeHn 3aeMu 25 146
27.2. Cpenku c opyru cBbp3aHu nuua
31.12.2021 31.12.2020
Xun. nB.. Xun. ne.
Mokynku Ha ycnyru
- NHTepHet (20) 17)
- KoHcynTaHTCcku yenyrm @) -
- AGoHameHTH 1) 9)
Mpopgaxba Ha ycnyrm
- AOMWHWCTPaTMBHW, CYETOBOAHMU
ycnyrm 136 158
- Haemu 47 47
- KoHcynTaHTCkmM yenyrm 1 3
- Mpopaxba Ha nuueH3n - 80
- TexHu4yecka nogapbxkka 15 15
Mokynkn Ha cToku
- KoHcymaTtueum 6 6
- Monyyenn genosutn - 150
- MNpepocTtaBeHn 3aemun - (320)
- Bb3cTaHoBeHM NpegocTaBeHn 3aemMun 317 20
- lluxen no npepocTaBeHn 3aemu 16 37
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27.3. Cpenku ¢ KNOYOB yNpaBfeHCKU nepcoHan

KnioyoBuAT ynpaBneHCKM nepcoHan Ha [OpyXecTBOTO BKYBa 4neHoBeTe Ha CbBeTa Ha
avpektopute. Bb3HarpaxgeHusaTa Ha KMHOYOBWUS YMNpaBiEHCKU MepcoHan BKM4YBaT crnegHuTe

pa3xogu.
31.12.2021 31.12.2020
Xun. nB.. Xun. nBe.
KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu, BkNounTenHo 6oHycn (298) (281)
Pasxoau 3a couuanHu ocurypoBku (7 (@)
O6LWo BBb3HarpaxaeHus (305) (288)
28. Pa3uyeTu cbC CBbp3aHU NUuUa B Kpasa Ha nepuoaa
31.12.2021 31.12.2020
Xun. ne. Xun. ne.
HeTekywm
B3emaHus oT:
- AbLUEPHU NPeanpusaTUs B T.4. 3807 3807
- npedocmaseHu 3aemu 3807 3807
OOLLo HeTeKyLLM B3eEMaHUS OT CBbp3aHu nuua 3807 3807
Tekywm
B3emaHus oT:
- AbLUEpPHU NpeanpuAaTus B T.u. 2 064 2226
- MbP2068CKU U Opyau 83emMaHusi 1130 1311
- 0be3yeHKka Ha MbP208CKU 83eMaHUs (11) (376)
- npedocmaseHu 3aemu 879 1079
- dusudeHmu 66 212
- APYrv CBbp3aHu nuua nog o6y KOHTPOJ B T.4. 157 202
- MbpP208CKU U Opyau 83eMaHusi 63 126
- 0be3yeHKa Ha MbpP208CKU 83eMaHUs1 (47) (106)
- npedocmaseHu 3aemu 329 800
- obesyeHka Ha npedocmaseHu 3aemu (188) (618)
- KIN0OYOB ynpaBreHCKU nepcoHan 72 72
OOLL0o TeKyLM B3eMaHNsi OT CBbP3aHu nuua 2 293 2 500
O6Lo B3eMaH!A OT CBbpP3aHu nuua 2 293 2 500
HeTekywmn
3agbnKeHUs KbM:
- AbLUEPHW NpeanpusTus B T.4. 6179 6179
- nenosntun 6179 6179
O6LL0 HETEKYLUM 3aO0bIKEHNS KbM CBbP3aHu nvua 6179 6179
Tekywm
3agbnKeHUs KbM:
- AbLUEpPHU NpeanpuUAaATUS B T.u. 3 665 2 266
- TbProBCKWN U APYrn 3abIDKEHUS - 150
- nenosntn 3501 2116
- NMXBK 164 -
- APYrv CBbp3aHu nuua nog o6y KOHTPOJ B T.4. 6 548 538
- TbProBCKW U OPYrn 3aabIKEHUs 3 21
- 0enosunTun 514 514
- apymm 6 031 3
- KInKOYOB ynpaBrneHCKU nepcoHan 7 7
OO6LLO TeKyLUM 3a0bIMKEHNUS KbM CBbP3aHu nuua 10 220 2811
0O6Lo 3aAbMKEeHUs1 KbM CBbpP3aHu nuua 16 399 8 990
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Kbm 31.12.2021 r. [ipykecTBOTO OTYNTa CriegHuTe NpefoCcTaBeHn 3aemMu:

- KbM ABe AbllepHun ApyxecTBa B pasmep Ha 879 xun. nB. ¢ nagex 31.12.2022 .
- KbM €[HO ObLLEepHO APYXecTBO B pa3mep Ha 3 807 xun. nB. ¢ nagex 31.12.2023 un
- KbM YeTVpu OpYrK CBbpP3aHu Nnuua nog obLy KOHTPOos B pasmMep Ha 328 xun. ne. ¢ nagex 31.12.2022 r.

JlnxeenwuTe npoueHTn Bapupat mexay 1,3 %, 2,8% un 6,5 %.
Kbm 31.12.2021 r. [py>kecTBOTO MMa MOsyYeHW CnefHuTe Aeno3nTu:

- OT €[HO ObLUEPHO OPYXECTBO B pa3mep Ha 6 179 xun. nB. ¢ nagex 31.12.2023 r. n nuxea B pa3mMep Ha
0,1% 1 usBbpLUEHN BaHKOBK pa3xoau,
- OT e[HOo AblUepHOo apyxecTsa B pa3mep Ha 3 501 xun. ne. ¢ nagex 31.12.2022 r. n nuxea B pasmep Ha
0,1% v n3BbpLUEHN BaHKOBWU pa3xoau,
- OT eQHO Apyro CBbp3aHo nuue nof obuy KOHTpon B pa3mep Ha 514 xun. nB. ¢ nagex 31.12.2022 r. u
nunxeeH npoueHT 0,1%.

3a BCMYKM B3eMaHusi OT CBbp3aHn nmua Ha ,D,py)KECTBOTO € NpunoXxeH OonpoCcTeH noaxoa 3a onpeaendHe Ha
OYakBaHUTE KpeaAUTHU 3ary6V| KbM Kpad Ha nepuoaa.
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29. YcnoBHU aKTMBM 1 YCITIOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acouMMpaHn NpeanpusaTus, ¢ U3KMYEHNe Ha rapaHLMnTe No KpeguTu Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, KakTto cnegBa:

MonyyaTten Ha kpeauTa

“Cupma ContowbHe” AL

“Cupma ContowwrbHe” ALl

“Cupma En A" EAL]

“Cupma En An” EAL]

Mpwu 6aHka

,ObeanHeHa
Bwnrapcka
baHka“ ALl

,ObeanHeHa
Bwnrapcka
Banka“ Al

,ObeanHeHa
Bwnrapcka
baHka“ ALl

,0benuHeHa
Bwnrapcka
baHka“ AL
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Tun kpegut

OBbpapadt

PEBOJ'IBI/IpaIJ.la KpeauTHa NnuHna

OBbpapadt

OBbpapadT

BanyTta

JleBa

JleBa

EBpo

Espo

o6w, OcTaBawo
pasmep Ha 3agbinKkeHue
KpeauTta KbMm 31.12.2021
(B neBa) (B neBa)
4 025 000 3485 907
4 000 000 4 000 000
1449 270 -
5867 490 5763 451

[Oara Ha
B3emaHe Ha
KpeguTa

12.12.2019

28.10.2020

15.08.2019

15.08.2019

KpainHa
hara Ha
aoroBopa

JNluxseH
NPOLEeHT

PIM+1.2
NyHKTa, HO
He no-
marnko oT
1.3%
roAMWHO
PNMN+1.4
NyHKTa, HO
He no-
Marnko ot
1.5%
roauLLHO

20.12.2025

20.09.2025

1m.
EURIBOR
+ 1.4 % (Ho
He no-
Manko ot
1.4%)

20.09.2022

1m.
EURIBOR
+ 1.4 % (Ho
He fo-
Manko ot
1.4%)

20.09.2022

O6e3neyeHne

3anor Ha B3emaHusi, 3anor Ha
TbProBCKM npeanpuaTud, 3anor
Ha NMOTU

3anor Ha B3eMaHusl.

Btopn no pep 3anor Ha
Tbproscko npeanpusatue
“Cupma En An” EALL; Btopu no
pen 3anor Ha npuTexasaHuTe
OT Hero akuuu; Btopu no pen
3anor Ha HacTosilmn 1 6baelm
B3eMaHns Ha obla CTOMHOCT
741 xvn. eBpo; 3anor BbpXy
B3eMaHusiTa no BCUYKM CMETKM
Ha kpegwuTononyyaTtens B Obb
B pa3mep Ha741 xun.espo.
MbpBM no pen 3anor Ha
Tbproecko npeanpusTue
“Cvipma En A" EALL; Mbpeu no
pen 3anor Ha npuTexaBaHuTe
oT Hero akuuu; MbpBu no peq
3anor Ha HacTosilmn 1 6baelm
B3eMaHus Ha obwa cTtorHocT 3
mnH. EBpo; 3anor Bbpxy
B3eMaHusiTa Mo BCUYKM CMETKM
Ha kpeguTononyyatens B Obb
B pa3mep Ha 3 MIH.eBpo.
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

30. Kateropuun puHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

®DuHaAHCOBU aKTUBU 31.12.2021 31.12.2020
XuUn. nB.. XWn. nB.
Tbproeckn 1 Apyrv B3eMaHus 509 543
B3aemaHusa ot cBbp3aHun nuua 6 100 6 307
Mapu n napnyHn ekBMBanNeHTU 1775 1288
8 384 8138
®duHaHCOBM NacuBu 31.12.2021 31.12.2020
XuUn. nB.. XWUn. nB.

®drHaHCOBM NacmBK, OTYUTAHM NO aMOPTMU3UpPaHa CTONHOCT:
3aemu B T.u. 15 860 10 566
HeTeKyLumn 9 038 6 285
TekyLwmn 6 822 4 281
3aabImKkeHnst No NU3NMHIOB JOTOBOP B T.4. 122 141
HeTeKyLmn 102 122
TeKyLmn 20 19
TbProeckn 1 Apyrv 3aabImKeHns 110 128
3aabmKeHNst KbM CBbpP3aHu nuua e m.u. 16 399 8 990
HeTeKyLun 6179 6179
TeKyLM 10 220 2811
32 491 19 825

BwxTe nodcHeHue 4.16 3a uHoOpMauMs OTHOCHO cyeToBOAHAaTa MONUTUKA 3a BCSKa KaTeropusi
duHaHCOoBM UHCTpyMeHTU. OnncaHwe Ha nonuvTukata W LUenuTe 3a YynpasneHWe Ha pucka Ha
[pyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeAcTaBeHOo B nosicHeHue 31.

31. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasnnUYHn BUOOBE PUCKOBE NO OTHOLWEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeve MHMOpMaLnss OTHOCHO (PMHAHCOBUTE aKTMBWM M MacuMBKM MO KaTeropun Ha
OpyxectBoTOo BUXTEe nosicHeHne 30. Han-aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca NasapeH pUCK, KpeauTeH PUCK U NNKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha [IpyXeCTBOTO Ce OCbLUeCcTBABa OT LieHTpanHaTa agMuUHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KpPaTKOCPOYHUTE W CPEOHOCPOYHU MapuyHM NOTouM, KaTo HaManuM wusnaraHetTo cCu Ha
duHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXauHHUAT uHaMBMayaneH UHAHCOB OTYET He BKMOYBa LUAnaTa WHdopMauusi OTHOCHO
yrnpaBreHNeTo Ha pucka M OMOBECTSBAHUATA, U3UCKBaAHW MPU U3TOTBSHETO Ha rOAWLLIHU (DUHAHCOBU
OoTYeTW, U crnedBa fAa ce YeTe 3aefHO C roauvWHUS PUMHAHCOB OTYeT Ha [pyxecTBOTO kbM 31
fekemBpm 2020 r. Llenute n nonutukmTe Ha [pykecTBOTO 3a ynpaBrieHne Ha kanuTtana, KpeauTHuUs v
NMKBUOHWS PUCK Ca OMWCaHW B MnocrnefHus roavweH (UHaAHCOB oT4yeT. He e umano npomeHu B
nonuTMKaTa 3a yrnpasrieHue Ha pucka OTHOCHO (hMHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, HA KOUTO € U3NoXeHo [pyXeCTBOTO, Ca onucaHun no-gony.
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31.1. AHanu3 Ha nasapHusi puckK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PpUCK OT NPOMEHU BbB BanyTHUS KYpPC, NUXBEH PUCK, KAaKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHU LIeHU, KOETO Ce ObIKM Ha onepaTuBHaTa U MHBECTULMOHHATA OENHOCT Ha
[pyxecTtBoTO.

31.1.1. BanyTeH puck

Mo-ronsmata 4acT OT cAenkuTe Ha [pyXecTBOTO Ce ocbliecTBaABaT B Obirapcku resa.
YyxxgecTpaHHUTe TpaH3akumm Ha [py>ecTBOTO, AEHOMUHMPAHW MMaBHO B LLATCKX Aonapw, usnarat
IpyKecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHUS puck, OpyecTBOTO cneau napuyHuTe
noToun, KOMTO He ca B Obnrapcku neea. Mo npuHUMN MMa OTAENHM Mpouenypy 3a yrnpaBfieHue Ha
pucka 3a KpaTKoCcpovHUTe (0o 6 Mecela) M ObMAroCPOYHUTE NapUYHK NOTOLM B YyXXAecTpaHHa BanyTa.
B cnyuyanTe, korato cymute 3a nnailaHe v nosfyyaBaHe B OnpefenieHa BanyTa ce O4akBa Ja ce
KOMMeHcupaT B3auMHO, TO TOraBa He Ce Harnara AOMbIHUTENHO XempKupaHe.

31.1.2. JlnuxeBeH puck

MonutrkaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMM3NPAHE Ha FIMXBEHUS| PUCK MPU ObITOCPOYHO
hvHaHcupaHe. 3aToBa AbMTOCPOYHUTE 3aeMU ca 0BUKHOBEHO C (OMKCUMPaHM NMXBEHMU NpoLeHTU. Kbm
31 pekemBpu 2021 r. OpyKecTBOTO He € M3MOXEHO Ha PWUCK OT MPOMSIHA Ha nasapHWUTe NUXBEHU
NpoLeHTN no GaHkoBUTE CU 3aeMu. Bcuyku dpuHaHCOBM akTMBKM M nacvBu Ha [pyKecTBOTO ca C
bVKCMpPaHN NNXBEHN NPOLIEHTM.

31.2. AHanus Ha KpeaUTHUA PUCK

KpeauTHUSIT pyck npeacTaBnsBa pUCKbT AafdeH KOHTpareHT Aa He 3annat 3adbiPKEHWETO CU KbM
OpyxecTBoTO. [py)KECTBOTO € W3NOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUHaHCOBM
WHCTPYMEHTU, KaTo Hamp. Npu NpefocTaBsaHETO Ha 3aeMM, Bb3HVKBaHe Ha B3eMaHUsi OT KIMEHTMH,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTUBMW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

,D,py)KeCTBOTO penoBHO cnegn 3a HEeU3NbJIHEHUMETO Ha 3aAdblDKeHUATa Ha CBOWU KIMMEeHTU U Opyru
KOHTpareHTn, yCtTaHoBeHU nHaneunayanHo Uin Ha rpynm, n m3nornssa tasu VIH(*)OpMaLI,I/IFI 3a KOHTpoOn
Ha KpeauTHUA pUck. Korato pa3xognuTe He Cca npekarneHo BUCOKU, ce HabaBAT M M3NON3BaT OaHHW 3a
KpeauTeH peVITI/IHF OT BBLHLWHU UITOYHUUM W/Mnn (bVIHaHCOBM OT4HEeTU Ha KIMMeHTUTe U [Jpyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja un3BbpliBa TpaH3akKuMM CaMO C KOHTpareHTn C D,O6'bp
KpeauTeH pel?lTI/IHF. PbkoBoACTBOTO Ha ﬂ,py>KeCTBOTO CyunTa, 4e BCUYKM ropecrnomMmeHaTu (bVIHaHCOBVI
aKTMBU, KOUTO He ca bunu obesueHsiBaHM UMK ca C HACTLNWUN Nagex npes3 npeacraBeHNUTe OTHETHU
nepuoaun, ca CbI/IHaHCOBI/I aKTMBU C BUCOKa KpeauUTHa OLeHKa.

[pyXecTBOTO He e npefocTaBsano (pUHAHCOBUTE CUM aKTMBM KaTo obesneyeHwe Mo OpYrn cCOenku
OCBEH KaTo obe3neyeHre Ha nonyyeHn 6aHKOBY 3aemMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTerieH
KpegnTteH PUCK KbM HUTO eOuH OTAesNIeH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTo mmat
CXOOHN XapaKTePUCTUKWN. T'prOBCKVITe B3eMaHnA Ce CbCTOAT OT MallbK 6p017| KIMNEHTN B e€eaHa
MHOYCTPpUN " reorpacbcm/l obnactn. Ha 6asarta Ha NCTOPUYECKN NOoKazaTesnn, pbKOBOACTBOTO CYUTA,
4ye KpeaunTHaTa oLeHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEeKbJ1 Nadex, e ,u,o6pa.

erﬂ,l/ITHl/IﬂT PUCK OTHOCHO napun n napmnyHn eKBuBaneHTn ce CYUTa 3a HEeCHbLUECTBEH, Tb KaTo
KOHTpareHTuTe ca BaHku ¢ p,o6pa penyTauua n BUCOKa BbHLUHA OLUEHKa Ha KpeanTHUsA peVITMHF.

31.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMAHWAT pUCK nNpeacTaBnaBa pUckbT JpyKecTBOTO Aa He MOXe [a noracu CBOUTE 3a4biPKEeHMS.
ﬂpy)KeCTBOTO nocpella Hyxaute cun oT JIMKBUOHW CcpencTBa, KaTo BHMMATESTHO crneaun nnawaHunaTa rno
noracuTenHUTe nnaHoBe Ha ObJITOCPOYHUTE Q)I/IHaHCOBVI 3aAbIDKEeHndA, KakKTo WU BXogdwuTte "
n3xoadawm napu4yHM noToun, Bb3HMKBaALLM B XO04a Ha onepaTtuBHaTa Il:l.eI7IHOCT. Hy>|<,qv|Te OT NUKBUOHU
cpeactea ce Crneasit 3a pasnUYyHU BPEMEBU NEPUOAM - €XEAHEBHO U eXeCeaMWYHO, KakTo U Ha
6asaTa Ha 30-gHeBHM NPOrHo3un. Hyxxaute oT NMUKBUAHW CPeacTBa B AbIFOCPOYEH NNaH - 3a nepuoau
ot 180 un 360 gHwn, ce onpenenaT meceyHo. Hyxamte OT mapuyHW cpeacTBa Ce CpaBHABAT CbC
3aeMuUTE Ha pasnosfioxkeHuve, 3a ga 6bhaT yCTaHOBEHM M3NUWbUM N gepmumntn. To3n aHanus
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onpefens ganv 3aeMuMTe Ha pasnonioXeHuwe Le ca [OCTaTbyHKU, 3a [a MNOKPUAT HYXAWTe Ha
OpyxecTBOoTO 3a nepmnoaa.

OpyxecTBoTO AbpXM napu B OpoK, 3a ga nocpella NUMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a Ob/TOCPOYHUTE NIMKBUOHM HYXXOW CE OCUTypsiBaT Ype3 3aeMu B CbOTBETHUS pasmMep 1
npogaxba Ha AbAroCPOYHN PUHAHCOBM aKTUBM.

PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBJrieHne Ha NMKBUAHUA PUCK

I'IpM OUEHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ,D,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notoun oOT (*)VIHaHCOBVI WHCTPYMEHTH, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbProBCKU
B3emaHus. HanudHute napmyHn pecypcu u TbproBCkM B3eMaHUA He HaaBullaBaT 3HAYUTESTHO
TeKywnTe HyXxXan OT M3xXogdul napuyveH noTokK. CbrnacHo ckniodeHute AOoroBopn BCUYKU NapuU4Hn
noToun OT TbProBCKN N OPYrKn B3eMaHUA Ca ObJTKMMU B CPOK A0 WeCT MeceLla.

32. NonuTtuka u Npoueaypu 3a ynpaeneHue Ha KanuTana
Llenute Ha [pyXeCcTBOTO BbB Bpb3Ka C ynpaBfieHe Ha KanuTana ca:

- [a ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NPOAbITIKM A CblUecTByBa KaToO AEMCTBALLO
npeanpusTue; u

- [a ocurypu ageksaTHa peHTabWMHOCT 3a COGCTBEHMUMTE, KaTo onpefens LeHaTa Ha
NpoAYKTUTE U YCIYrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHunaT obnr BkoYyBa cymaTa Ha BCUYKM 3aablKeHUdA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHnNTe eKkBuBareHTwn.

LlenTta Ha [pyxecTBOTO € Aa Nogabpa CbOTHOLEHMETO Ha KanuTana KbM 06LL0TO (oMHaHCUpaHe B
pasymMHW rpaHuLm.

OpyXecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana W npaBu HeobXxoouMWTE KOpeKuMu B
CbOTBETCTBUME C MNPOMEHWTE B WKOHOMMUYecKaTa OOCTaHOBKA W PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHMUTE aKTUBU. 3a Aa noaabpXa unm Kopurmpa kanutanosaTta CTPyKTypa, [py>KeCTBOTO MOXxe
Aa MpOMEHU cymaTta Ha AMBUAOEHTWTE, M3nnawaHu Ha cobCcTBeHuuMTe, da BbpHE Kanutan Ha
akuMoHepuTe, fa eMUTpa HOBM akUMW unv aa npodage akTvMeu, 3a Aa Hamanu 3agbimKeHNaTa cu.

,D,py)KeCTBOTO He € NPOMEHANO uenute, NoJIMTUKNTE U npouecnuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4YnHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe ot4eTHn nepumnoan.

33. CbuTusa crnep Kpasi Ha OTYETHUA Nepuoa

BB Bpb3Kka ¢ npoabrxaBallaTa cBeToBHa naHgemus ot Kosua-19, nHdopmaums 3a Bb3AencTBMeTo
Ha KOSITO BbPXY AEeNHOCTTa Ha APY>KECTBOTO MMa NOCOYEHa B NOSICHEHME 2 OT HACTOSALLNS
KoHconuaupaH pmuHaHcoB oTyeT, ¢ PeweHne Ha MUHUCTEPCKM CbBET. € YOBbIMKEH CPOKBLT Ha
n3BbHpeaHaTa ennaeMuyHa obctaHoBka B bbnrapusa go 31 mapt 2022 r. PbKOBOACTBOTO cneaum 3a
pasBUTMETO Ha NaHAeMuaTa, Bb3NPUETUTE N HANOXeHN MepKu OT CTpaHa Ha NpaBUTENCTBOTO U
CBOEBPEMEHHO aHanuaupa noTeHumanHma M edekT BbpXy onepaTtuBHOTO U (OMHAHCOBO CbLCTOSIHNE,
¢ ornep 6anaHcupaHe NUKBUAHUTE NO3ULMK Ha [Ipy>KeCTBOTO 1 ocurypsisaHe pmHaHcoBa
cTabunHocrT.

He ca Bb3HUKHanu kopurMpalum CbOUTUS UNU OpYrv 3HAYMTENHUM Hekopurupawy cbbuTtus mexay
JataTa Ha (OMHaHCOBUS OTYET U JaTaTa Ha OTOPU3MPaHeTo My 3a u3JaBaHe.
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